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第二节 公司简介和主要财务指标

Уȁ Ὠ ᶕ

Ὠ ѐ ᾃ ע ֙ Ὠ

Ὠ ѐ

Ὠ
INNER MONGOLIA JUNZHENG ENERGY & CHEMICAL GROUP
CO.,LTD.

Ὠ ᾗ JUNZHENG

Ὠ Ԇ ӝ ѷ

үȁ ӝ

Үֶ ҉ ⁿҮ╘Ԇ

ᾃ ѯ שּ

╕Ὠ

ᾃ ѯ שּ

╕Ὠ

0473-6921035 0473-6921035

ּ 0473-6921034 0473-6921034

ᶕ junzheng@junzhenggroup.com junzheng@junzhenggroup.com

Ьȁ ᾳ Ӯ
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Ὠ ╕Ὠ 016040
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ᶕ junzheng@junzhenggroup.com

ȁ ᶕ

Ὠ ᴇ
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Э ⁿ ̂https://www.cnstock.com̃
ⁿ ̂https://www.stcn.com̃

Ὠ ⁿӇ https://www.sse.com.cn
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Ὡȁ ὲӹ Ὧ

Ὠ ֶ Ү╘

̂ ᾃ̃

ֶ Ү╘ ̂ ֵ̃

╕Ὠ ӏא שּ ѐ 16 7 12

ֶ ȁ

Цȁ Ь ў ֶ ╘

(У) ў ֶ

ᴁ̔ἷ ̔ӝ

ў ֶ 2025 2024 Э

῏(%) 2023

н ὡ 25,238,280,497.91 25,211,157,317.80 0.11 19,124,410,642.24

‾ 3,724,860,103.58 3,191,302,841.72 16.72 3,099,037,439.77

ұЭ Ὠ п ᾿‾ 3,317,460,414.07 2,803,794,005.71 18.32 2,723,144,440.27

ұЭ Ὠ п

᾿‾
3,081,465,691.62 2,572,529,423.30 19.78 2,402,465,821.66

╟ӊ ᾿ 5,171,909,544.02 2,451,471,630.11 110.97 993,442,922.83

2025 2024 Э

῏̂%̃ 2023

ұЭ Ὠ п ᾿ ӊ 29,273,266,483.98 27,238,845,288.22 7.47 26,934,400,139.31

ӊ 42,087,344,153.92 42,822,859,244.58 -1.72 40,174,267,790.84

8,438,017,390.00 8,438,017,390.00 8,438,017,390.00

(ү) ў ╘

ў ╘ 2025 2024 Э ῏(%) 2023

̂ἷ̉ ̃ 0.3932 0.3323 18.33 0.3227

̂ἷ̉ ̃ 0.3932 0.3323 18.33 0.3227

̂ἷ̉ ̃
0.3652 0.3049 19.78 0.2847

╗ ᾿ ӊ ̂%̃ 11.78 10.48 ╗ 1.30э ‍ 10.40
╗

᾿ ӊ ̂%̃ 10.94 9.61 ╗ 1.33э ‍ 9.18

Ὠ ₥Ь ў ֶ ╘

Ś Ǵа

̆ ╟ӊ ᾿ Э ╗ 2,720,437,913.91ἷ̆ ╗ ᴿѝ

110.97%̆ў ╟ ѝ̔ ѐ ὅ ╗ ȁ ᵏ╪╘ ⁮

╗̕ў ֓ Ю ғ ȁ ╪╘ ӻ ῏ ̆

╟ӊ ᾿ ╗Ȃ
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ὧȁ ᾃ ֶ ῆ‡Юֶ

(У) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ

п ᾿ ӊ ᾳ

Ǵ Śа

(ү) ֶ ῆ‡б ѐ ֶ ῆ‡ ╘ ѐ᾿‾ ұЭ Ὠ

п ᾿ ӊ ᾳ

Ǵ Śа

(Ь) ᾃ ֶ ῆ‡

Ǵ Śа

Ҁȁ 2025 ‍ ў ╘

ᴁ̔ἷ ̔ӝ

У

̂1-3 ֙̃

ү

̂4-6 ֙̃

Ь

̂7-9 ֙̃ ̂10-12 ֙̃

н ὡ 6,205,681,020.81 6,454,598,207.43 6,030,375,464.47 6,547,625,805.20
ұЭ Ὠ

п ᾿‾
1,007,308,022.24 912,609,307.08 878,255,941.05 519,287,143.70

ұЭ Ὠ

п

᾿‾

945,666,906.91 881,816,233.00 811,791,981.78 442,190,569.93

╟ӊ

᾿
906,232,605.59 1,687,698,106.15 1,318,092,420.62 1,259,886,411.66

б

Ǵ Śа

︠ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

2025 ̂

̃
2024 2023

╟ ӊ ̆ꜛ

ӊ῏ḣῆ ᾰ ‍
93,218,766.00 255,640,897.85 86,065,299.64

ὡ ╠ бὨת̆

н╘ ‎ Ὧȁ

ȁ ῆӎ ȁ Ὠ

ӊ ╠

62,254,321.03 48,279,325.95 47,721,438.08

Ὠ н╘ Ὧ

ᶑḣн╘ ̆ ֝н

ӊ ḡӊ Ὠἵ֓ḣ ╟

Ԉ ӊ ḡӊ

21,918,508.84 -1,094,248.64 48,106,069.59

ὡ ֝н 4,247,660.16 3,953,176.10
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ӹӝ ӊ

а ╒ ̆ ӊ

ӊ

῏ḣ ῏ḣῆ 822,275.29 2,360.18 667,029.47

֝н Ὠ ȁ ֝н ֝н

ұ ӎ

ᴁ ᾿ ӊὨἵ֓ḣӊ
173,639,546.08

У ⁸Ю֝н ӊ Ὠ

‫ ᾿

ӊӇ

ḡ╘ 13,689,685.23 580,859.79 7,296.70
֝н Ὧ ╟аᾋ

У ̆  

ȁֶ ȁ

ӊ У

ȁɡ ╨ ‚У

֙ ӻ

ұ ֙ ӻ̆

Ѯ ̆ ӻ Ὠἵ֓ḣ

ᴁн

�£

�î G@ ,X�i

5à �ÕE|

�h �¬ 6 �¹ 9à �Ô �{

�� 
 �û C� �{ �x �Ñ�!	Ã

C� 	)

9à �Ô �{ (À
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ᤳ
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	Ã

���ð�

�� �u G¡ ��

���� �3 ���� ��

�� �u G¡ `� �� ,ž

�� �� �� �� �`� ���� �� �¹ ,X �' �ó �$�¹ ,X �'

�� �� �²

�� �¹ ,X �'
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︠үȁ Ὠἵ֓ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ᴍ ╟ ‾

Ӈ ӊ 15,605,612.73 31,221,194.88 15,615,582.15 22,459,472.49

321,651,606.40 357,095,144.61 35,443,538.21 -20,982,765.51

ὲӹ έ 814,958,278.62 901,192,083.48 86,233,804.86 8,667,262.97

Ӈ ḡ -44,976.85

1,152,215,497.75 1,289,508,422.97 137,292,925.22 10,098,993.10

︠Ьȁ ὲӹ

Ǵ Śа
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第三节 管理层讨论与分析

Уȁ ᾃὨ ӱҮ н╘ ᾳ

ᾃ̆Ὠ ע ע ч н╘̆ ӊ ᴂ …

̆Ὠ ᴇ ᶑ □ ̆ѝּש бע ӊ

н ᵏ ᴐ ҩ Ȃ ע ̆Ὠ ӊн ִ□ ̆ ╟ӊ

н … ȁ ȁ ᴐ̆ ӊн ╒̆ ȁע

ע ᴂ ̆ ╟ н ע̕ ̆Ὠ а

עִ ̆ ̆ ╒̆ ╟ ̆

ѝὨ ᵏ ╟ Ȃ ᾃὨ ў н╘ έᴇ̆ע н╘

Ю̔

1ȁ ע

̂1̃н╘ ̔

ע н╘ ȁ ȁ ȁ ⁸ȁ ӊȁ ⁸

ȁѼ Ѽ ⁸ ȁ ⁸ ȁ ᾴ ȁ ȁ ȁBDO ӊȁPTMEG

ӊ ̆ў ӊ ꜛ Ѽ ȁ ȁ ȁ ȁ ȁ ȁ ȁBDÔ1,4-

Фү ̃ȁPTMEĜ

ִȁȂ
ɕ
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ᴇע н╘̔ў ӱҮ ᴇע ̆ў ӊ ѝѼү ȁ ȁ ȁ

ȁ ᴇע ӊ Ȃ ̂ ̃ȁꜛ ̂COÃȁ ȁ

̂POOL̃ Ȃὲѐ̆ꜛ ў Ȃ

н╘̔ў ᵑ ‍ ὤ 20 э שּ ╘ ̆
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Ȃ ̆ н їľ Ŀ ̆ ᴂᴁ ̆ ╗ ╒б

֝̆֝н ⁸ ↄӊ ╒ ᵑ У Ȃ

̂3̃

ᴐѝ ע ᴇ̆ ұ ȁ ȁᾮ ȁү

̆ / бЮ ע Ὧ Ȃ ₥̆ѐ н ὡ

Ὧ ̆ ľ ȁעִ Ŀ

Ȃ ľ Ŀ б • Ю̆ ӊ ш̆ᵏ ӊ

ѐұέ ִ□ Уᴇע Ȃ2025 ̆ нᾃ ‍ ѐ ̆ὤ

ӊ 670Ъ ̆ ӊ 1.08Ӣ ̆ᵏ ұ ́̆ ̆

ľᴁбᴂȁӊ ľĿ Ȃ ᾮ ̃ ̆ έ̿Ὧ ֝ĿĿУ ĿĿ ЪľȂȂȂ3 0
Ȃ⺇ᕟ䖒
ᕟ䖒Ȃ1.⺇ү ᾝУ ѝ ע ̆ ұ нέȁᾝȁᾝȁ₥Ὧᾝ ̃ᕟᮄ䱣ⴔ㑶M6 �ä �ì �„ �r8V +Sб .0̆б

• Ъ
1.. ִ ұ א́ ̆ȁ ⁪

У □
б Ὧ Ȃ̆̆

ӱ έ ̆ Ȃ ѐ ֝䔀 ঴ⷁ㡖孈
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Ȃ
У ⁪ ⁪□́
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ȁ

ȁ
ᴖ02
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ӊ222ᳳ 䴶 бб ᾝע
У
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₥̆ н ὡ ̆ ľ ᾃ Ŀ ע

̆ н ᴂ ȁӊ עִ ̆  

̔ὲ֓ ╟ў Ю ȁЭ ̂Ὤ ȁ ╒̃ ᶑ ӊЬ

╟Ȃ Ὧ ̆2025 н ᴇ ұľᵏ Ŀ Ю ̆

̆ ֓ Ю ̆ ֓ ү ᾃᴂ Ȃ н ұ  ע

ӊ ȁ ᵏ Ὧ Ȃ̂ ̔ ̃

3ȁ ע н

ӊ ѮЎὲ ұ ȁ ᾴ ȁ ᾴ

ӊȁ ע ע ̆ ӊ ѐ ӊ ȁ ȁ ↄӊ ̆έ

У ╗ ֓ḣȂ ̆ ע н ⁞ ̆ὤ ὡԈľӊ ȁ

ᴂ ȁӊн Ŀѝל ̆ н ѐ ̆ ȁע ע

ѝў ̆ ӊ ╗   Ȃӱ ̆ ע нέ ̆ὲ

Ю ȁ ╟̆ Э ᵏ • ̆

 ľ ╟Ŀбľ ╟Ŀ ╟ ̕ ľ Ŀ б ᶑ ע

Ю̆ н ╟ ᴐ ᵏת̆ ֓ ᵑ Ȃ

2025 ᾃ ľἼ Ŀ □̔Э б ⁸̆֓

̕Ю ұ ᵏ ̂ ᶑ ȁ ὯЮ ̃ нľ ᾃ Ŀ ̆

╗ ӊ ᴁ ̆֓ Ȃ

4ȁע н

2025 ע̆ н ╗ѐע‍ Ȃ ᾃ עУᴇע ѐ ӊ ╟̆

ᴇע Ȃ н ̆ὤ ὤ ᴇע

1.5Ӣ ̆ὲѐ пȁ שּ PXȁѼ ȁ Ѽ ӊ

̆ ╟ж ע ȁẏ ╘ Ȃ

̆ н ľᾮ ч Ŀ ̔У ̆ ̂ ₉ȁ

ע ̃ȁ ‍ ӊ ̆ ȁ ᾿ ȁ ע⁸

╘ ̕ У ּ̆ ע ̂ ȁ ȁ ‍ ̃ ӊ ⅓

֓ ̆Э ᴇע ֓ Ю 8%ȂЮ ט ȇ עע н ᴐ

̂2025͠2026 ̃Ȉ Ю ̆ ֝ Ȃ

б шȂӇ ұ 2025 ὤ ȇ ὤ ╕ Ȉ

̆ ȁ ȁ ὤ ῆȁ   ̕

╟ľע שּ ע Ŀ̆ᴳ ֝н Ӷẏȁ ȁ Ὧ ̆ ľУ Ŀᵏ

╘ Ȃ Ю̆έ жнע ȁ ẏ ֝н Ҭִ

□ У ῾ Ȃ
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̆ н╗ бע ע Ȃ ֝н ȁAI ȁעִ

ὤ бע ὤ ̕LNG╟╒ע ȁ ╟ ȁἽ֫ᵏ ẏ שּ

ᴂ ╗ Ȃ ̆ ĺĺԈ Ь ȁ ѝԆשּ ̆ +

+Ὠ ľУ ⁸Ŀ ᴇ ̆ ᴂ ᴁ ᶑ ╒Ȃ

2025 ע н ת̆ ע ȁ ȁ

Ь ╟Ю̆жнעȁУᴇעȁ ע ╘ ╒ ѝ Ҭ ̆ѝ ȁ ȁ

ִ□ ֝н… ҩ Ȃ

Ьȁ ᾳ б‍

2025 ̆ ш ̆ ўѬȁᶑ ўѬ ̆ ╟╗⅍̆ ᾃ

₥ Ȃ ̆ ὤ Ѳ╒ȁ н Ҭ ̆ Үֶ ὒ

ᾱ Ю̆ὤᴇ ӝ Э̆ ₥ ̆ ע ע ч

н╘̆ ӊ ᴂ … ̆Ὠ ᴇ ᶑ □ ̆

Ὠ ᴐ֗╘Ȃ

̆Ὠ ע ὤ ‍ б ̆ ӊ ὤ ̕

ᾃ ȁ ᾃ╖̆ ╟ ӊн ╒̆Ἱ‍ ӊн ᴇִ□̆ ȁ…

̆ ȁ Ὧȁ б ע̕עִ עִ

ȁ ̆ ╒ ̆ б ̆ Ҭ

ִ□̆ᶑ ӊн ᵏ Ȃ ̆Ὠ Ԉ ȁע бע ᴂ ѝ ╟̆╗

… бӊн ̆ ѝ̆עִ ὡ ╟ ̆╠╒ н Ȃέ

ᴇ Ю̔

1ȁ ע

̆Ὠ … ̆ ȁ… ̆ ȁ

Ὧȁ б ̆ ╒ ᾃ ȁ ᾃ╖̆ ╟ ӊн Ȃ ̆Ԉ

бӝ ѝ ̆ὤ ע ӊ ľч ⁸Ŀ ̆עִ

ȁ ╒ Ȃע ̆ ע ̆‫ ӊ б

ᴇע ̆ѝ ȁ Ю Ȃ ᴇ ̆ὤ Ὠ ѯ ȁ

ч ӊн ᶑ ̆ ӊ Ȃ

̆Ὠ ӊ Ѽ 88.59Ъ ̆ Э ╗ 1.04%̕ ӊ 59.42Ъ ̆ Э

╗ 3.52%̕ ӊ 33.55Ъ ̆ Э ╗ 0.15%̕ ӊ 326.85Ъ ̆ Э

╗ 38.29%̕ ӊ 29.23Ъ ̆ Э ╗ 54.57%̕ ӊ BDO 17.60Ъ ̆ Э

╗ 40.46%̕ ӊ PTMEG 10.02Ъ ̆ Э ╗ 294.49%Ȃ

2ȁע
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Ὠ … ̆ ₥ 3 ֝н̂ ע ȁ ȁ

̂ ע̃ Ὠ ̃̆ὲѐ ע שּ ᾙ֝нȂὨ 2э

שּ ֝н ѐ ȁ1э שּ ֝н ѐ ȁ1э שּ … ᴐ 4э

… ᴐ Ȃ2025 ̆ Ὠ ע ѝ שּ ע ӊн …
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(У) ў н╘‍

1ȁ‾ Ὧ ╟‍

ᴁ̔ἷ ̔ӝ

Э ╟ ᴿ̂%̃

н ὡ 25,238,280,497.91 25,211,157,317.80 0.11

н 19,952,771,056.61 20,414,985,673.95 -2.26
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н 210,324,799.80 56,696,253.79 73.04 -63.96 -46.92 ῏ 8.66э ‍

ע н 4,478,303,484.42 3,821,860,787.52 14.66 14.63 -6.63 ╗ 19.44э ‍

⁸ н 238,405,288.00 150,470,385.69 36.88 -8.42 -11.84 ╗ 2.44э ‍

ע н 6,886,304,993.59 5,499,179,086.97 20.14 -7.24 -4.42 ῏ 2.36э ‍

ὲӹ 1,492,056,721.17 1,265,391,143.29 15.19 22.30 38.70 ῏ 10.03э ‍

Ὠ ᾃ н╘

‍ ҵ
-1,872,063,908.83 -1,854,190,970.68

24,911,620,706.55 19,499,946,562.25 21.72 0.12 -3.69 ╗ 3.10
	Ü Au
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ў ӊ ᴁ ӊ
ӊ Э

῏̂%̃
Э

῏̂%̃
Э

῏̂%̃
Ѽ Ъ 88.59 88.85 4.88 1.04 0.98 -5.06

Ъ 59.42 59.35 0.57 3.52 2.79 14.00

Ъ 33.55 33.23 1.15 0.15 -2.84 38.55

Ъ 326.85 326.29 13.87 38.29 44.90 4.21

BDO Ъ 17.60 18.31 0.81 40.46 66.30 -46.71

Pϛৼ

��
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ὲӹ 1,265,391,143.29 100.00 912,305,107.04 100.00 38.70

Ὠ ᾃ

н╘‍

ҵ

-1,831,824,140.31 -2,091,745,466.36

14,023,134,305.65 14,498,351,537.80 -3.28

(5) ў Ὠ
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ж 383

ѐ ԈЮ 19

ӝ

⁞ ӝ

30 ԈЮ̂а 30 ̃ 154

30-40 ̂ 30 ̆а 40 ̃ 471

40-50 ̂ 40 ̆а 50 ̃ 184

50-60 ̂ 50 ̆а 60 ̃ 55

60 ԈЭ 1

(3) ᾳ

Ǵ Śа

(4) ӝ ע Ὠ

Ǵ Śа

5ȁ

Ś Ǵа

ľ1.‾ Ὧ ╟‍ ĿȂ

(ү) ў н╘ ‾ ע

Ǵ Śа

(Ь) ӊȁ ḡ ᾳ‍

Ś Ǵа

1ȁ ӊ ḡ ᾳ

ᴁ̔ἷ ̔ӝ

ӊ

ᴿ̂%̃
Э

Э

ӊ

ᴿ̂%̃
Э ╟

ᴿ̂%̃
ᾳ

6,070,462,230.56 14.42 4,532,366,131.94 10.58 33.94
Ὠ̆ ў н╘ ‾

̆

̆ ᴍ ╗Ȃ

216,357,111.63 0.51 379,068,930.42 0.89 -42.92
̆ ⁮ а

ὅ ῏

̆ ᴍ ῏ Ȃ

ὲӹ ╟

ӊ
230,669,266.70 0.55 646,833,014.21 1.51 -64.34 ̆ ⁮ ὲ̆

ӹ ╟ ӊᴍ ῏ Ȃ

ᴳ

ӊ
1,489,947,190.18 3.54 1,029,522,497.11 2.40 44.72 ̆ ̆G

ӊᴍ ╗Ȃ

Ḇ 50,000,000.00 0.12 1,673,958,272.11 3.91 -97.01 ̆ ‍Ḇ ⁮ Ṧ

̆ Ḇ ᴍ ῏ Ȃ

У ᾃ⁮

╟ ḡ

1,391,773,479.39 3.31 681,437,74� ⼼ ޣ 1.59 104.24 Ў ᾃ⁮

Ḇ ╗Ȃ

ḡ 1,135,465,801..褀 2.70 755,987,502.4�. 50.20 ̆ ̆

ḡᴍ ╗Ȃ

46,1 ,539.79 0.11 73,996,842.15 0.17᠀ 37.61 Ὠ̆ Ὧ

╠ ̆
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ὡὲӹ ̆

ᴍ ῏ Ȃ

2ȁ ӊ ᾳ

Ś Ǵа

(1) ӊ

ὲѐ̔ ӊ941,916.49̂ ᴁ̔Ъἷ ̔ӝ ̃̆ ӊ ᴿѝ22.38%Ȃ

(2) ӊ Ὧ

Ǵ Śа

3ȁ ў ӊ ᾳ

Ś Ǵа

ὧ̂Ц̃31Ȃ

4ȁὲӹ

Ǵ Śа

( ) н ᶕ ‍

Ś Ǵа

Ὠ н╘ ע ע Ȃὲѐ ע н╘ ע ע ⁸

⁸ нȁ ᾴ нȁ ע н̆ע н╘ ע нȂ

ע н ᶕ ‍

1ȁ н ᾳ

(1) н ὲ ע

Ś Ǵа

2024 8 ̆ѐὭѐ ȁ ╘ ȇὯұ╗ ֶ ὤ Ȉ

Ὠ ̆  чэ ̆⁮ 2030 ̕⁮ 2035 ̆

ᴂ ᴇ Ȃ

2024 10 ̆ ȁ ᶕ Ὡ ȇὯұ ╒ ᾋ Ԇ ╟

Ȉ̆   ‟ ̆ꜛ ̔ľ︠ ҷĿ ᾋ Ԇ ̆2025 ὤ

ᾋ ⁮ 11Ӣ ԈЭȂľ︠ҷҷĿ ִἼ‾ ᾋ ӊ

̆2030 ὤ ᾋ ⁮ 15Ӣ ԈЭ̆ ╒ 2030

Ȃ

2025 11 20 ̆ н ᶕ ע ѐ ӝ ȇὯұ

Ȉ̆ ֝н ᴂ ȁע ȁע ӊ ȁӊע᾿ ȁע

ע Ȃ

(2)ў ‍ н ᾳ Ὠ н ᴁ

Ś Ǵа
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160 12 172

140 7 147

85 6 91

א 40 63 8 111

105 105

90 4 94

123 10 133

82 82

64 13 77

92 92

40 40

90 90

Ҵ 37 37

25 25

4 20 24

п 22 22

Э 6 6

2016 888 22 111.5 50 3087.5
̔ѐ

н Ю̆ Ὠ ᴐѝ א έשּ Ԇ ֝н̆ῲḆ שּ Ἴ

ִ□̆ ҩ Уᴇעӊн ȂὨ ₥ 80Ъ / Ѽ ӊ ̆ ӊн ЭЮ

̆ ҩ ֓ ╟ ̆ א שּ ִ□ ѝע ⁸ Ҭ

╒Ȃ ұп ўשּ ᵑ Ѽ ӊ ̆Ԉ нᾃ Уᴇ֝עн У╗

̆Ὠ 2025 ὤ н ὡҲ ш □Ю̆ᵑ ᶑ ҩ Ṍ ⁸ ╒б

̆ ҩ ѐ Ҭ ᴁȂ̂ ̔ѐ ̃

Bȁ

2025 ̆ ᴇ Ἴ □̆ὤ 32% ֓ Ю 120ἷ/ Ȃ

‫ Ю ע н ‾ ȁ ₥ ╗   ╟̆

̆֓ Э □̕ Ю ֝н ᴁ̆ ᵏ ╒ ̆

֓ ү Ю ̆ў ע н ‾ Ю

̕Ь Ԉ ѝў̆ ᶑ ̕10 Ю ̆ ӊ

Ю ̆ שּ ̆ ‍֝нЮ   ֓̆ ֓ ᴂ

ᴁȂὤ ӊ ̆ ч ѐ ᶢ ӊ Ю ̆ ӊ֝н ᶑ

̆ ᵏ Ἱ ̆ ұ ̕   ѝ ᾃ ╒ ̆ὤ

  33%̕ ᴳ ᴿ У ת̆עִ ᴇ ֓

֓ Ӱ ᴁ̆╗Ѯ ᴂ ̆֝н ╒ᵑ Ȃ
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2025 ̆ ᾃ ֓ ᴇ ľἼ ᴂȁ Ю Ŀ □Ȃ ֓

Ю ῏ ̆Ԉ Ю ѐ⁮ ᾰ  ̆ὤ ֓

Ю Ȃ Э ᾰ ᶢ   Юת̆

ᴁ̆ ᾃ ᷆ ̆ ╗ּ Ю ‾ аᴧ ṃ ̆

ᵏ ̆ ὤ ֓ Ȃ

Ӷ ֓ □ ̂ ᴁ̔ἷ/ ̃

̔ ֳ

2025 ̆ѐ нӊ ̆ᵏ ᾃ Ȃ 2025 ̆ὤ

ӊ ⁮ 10,804.5Ъ ̆ὤ ӊ Ὥ 670Ъ ̆ў ѐұᾃ ѓү ȁЬ

ѐ Уᴇע Ȃ ᴂ ֓ ╟Ю̆ ⁸ ӊ‾ ̆ ╟ н ᴇ

Ȃ2025 ᾃ ӊ 10,187Ъ ̆ 11%̕ н ӊ ‾

87%̆ Э ╗ 4э ‍ Ȃ̂ ̔ ֳ ̃

н Ю̆Ὠ ῲḆ שּ Ἴ ִ□̆ ҩ Уᴇעӊн ̆  

╒б ִ□ȂὨ ₥ 55Ъ / ӊ з̆ ҩ ЭЮ ӊн

̆ ҩӱ ⁮Ю ╗ḣӊ ᾃ б ̆ ӊн ̆ ‾

ұᴇ ᾃ ̆ӱ н ᴇᵏ ȁЮ Ҳ ш □Ю̆ᵑ ᶑ ҩ Ṍ ‾

Ҭ╒Ȃ

DȁBDO

2025 ̆ ᾃ BDOӊ Ю ᵏ ̆BDO

֓ ᴇ ᴁ ᴂᴁ □Ȃὤ ֓ שּ╟ ў ѐ 7,400ἷ 8,600ἷѮ

̆ ѝ 15.58%̆ὲѐ   7 ̆ᴂ   9 Ȃ ұ н ұᵏ ұ

̆зӊн ּ а ̆ ⁸ ў ӊ‾   Ҳ ̆֓

ў ᵏ ў ̆ ᴐ ῏ Ȃ
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ӊ ֓ ᴂᴁ ̆ PTMEG



ᾃ ע ֙ Ὠ 2025

34 / 263

ӊн ̆ ҩὬ ֓ ӱ ᾃᴂ 546.6ἷ/ 808.2ἷ/ ᾰ ̆

Ԉ Ю н Ҳ ╒̆   б ╒Ȃ

ῲḆ ⁸ ╒б ӊ ̆2025
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IMO Ӈӻ ̂ ᴁ̔︢ ȁ ̃

2025 ̆ 14 Ȃ ╗ὡ ת̆ ұ

ᴂᴁ̆ ⁸ҩ ᴇ Ю Ȃ ѐ ‍ 15 ԈЮ ὲ̆ѐ 2.2Ъ-2.7Ъ 4.5

Ъ ԈЭчэ ѝ  ̆ ч ѐ 65% ᴂұ ḣȂ ч

Ӈӻ ⁮ ̆ ⁮ Ȃ ̆ ֶЮ ̆ ὲ 2026

Э ̆ ὡ Ȃ

IMO ‍ ̂ ̃

̔ Ү

̂Drewrỹ ̆2025 ὤ ע Ὧ ֓ ע‍ □̔У

ע ֓ Ю 5.8%̆ ֓ □ 0.9% ү̕ ע ֓ Ю ̔У У
£я

%

̕

Ѣ ᣕ ᄷ ᰃ㓐⍼ ᓊⷁ䀀䖤Ӌ ᣛ᭄ 䗚࢓ എഛϸ

5

9%

̕

Ѡᕫ㓐 ড়࣪ ᄺક ᓊӋᣛ ᭄ϟ 䎠

59%8㠍̠

ഛ䖤 㠊 ܹᣛ ᭄ϟ䎠

Ѣ᭄ᄷ䞠㠊 䏃㉏ᄺᑈ09%̕

ᔀড়࣪ ᄺક 䖤Ӌ ᣛ ᓊ䗚࢓ 䏃䆹Ѣ䅵ᑈ

09%

䅵̍ᑈ ᑺ ˈᣛ᭄䗚࢓䞣㓐59%

̕

愰
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ᴇע

̔ Ү

2025 ̆Ὠ ⁸ ѝ 104.07Ъ Ȃ

Bȁ ╘

2025 ̆ὤ н □Ȃ 2023 2024 ὤ ̆

ע╗ н ᴂ ̆ Ȃ ̂ITCÕ

2̆025 ὤ ӊ 28,521 ̆ 11,500 ȁ   ѝ

ẏ ̕ ̆ὤ ᶑ 899,044 ̆᾿ 17,021 ̆ 1.93%̆

2024 3.96% ̆ 4
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1992-2025 ὤ ̂ ᴁ̔ ̃

̔ITCO

CȁӶẏ ╘

ẏ н╘ў ╘ұ ӊע ӊ ȁ ̆ᵑ ȁ ȁẏ ȁ

ѝ ᵏ Ӷẏ ╘Ȃ2025 ̆ѐ Ӷẏע н ᴇ ľ ȁ

ȁע‍ Ҭ╗⅍ȁ Ŀ Ȃ ұὤ ȁ ȁ ╗

Ѽ ӊ ̆ н ᶑ ̆ ȁ ע ע ὯӶẏ Ӱ ̕

ת ӊע ֓ ᴂᴁȁ ╗⅍ ע ̆ н ‾ ╒ ּ̆

ӊ ̆ ȁ שּ ȁУᴇע ╘ έ Ҭ╒Ȃб ̆ ὤ

ȁ ע ȁ ὤ ̆ ╟ н╗ ӱľ Ŀ ľ

╘ ╒ Ŀ Ȃ

2025 ̆Ὠ Ҵ 16.65Ъ ẏ 2э 5Ъ ע Ȃ

2ȁ ӊ б ӊ

(1) ў

Ś Ǵа

Ὠ ў н╘ ע н╘ ע ╘н╘̆ὲѐ ע н╘

ȁ ȁ ȁ ⁸ȁ ӊȁ ⁸ ȁѼ Ѽ ⁸ ȁ ⁸

ȁ ᾴ ȁ ȁ ȁBDO ӊȁPTMEG ӊ ̆ў ӊ ꜛ Ѽ

ȁ ȁ ȁ ȁ ȁ ȁ ȁBDÔ1,4-Фү ̃ȁPTMEĜ ̃

Ȃ ע Ὠ̆ Уᴇע Ԉ̆ ѝ ̆ ľ ĺ ĺ ע Ŀľ

ĺ ĺ ᾴ Ŀ ľ ȁ

ᾴ₤
O

⬉
O

PT

Ὠ ȁӊO䕧᳡ ǃ䖯ࡵ ⁸࣪ὲѐעȁȁ

Ъ

⁸

㛑䞣 䗳ފ᳡Э੠ᵑ╘̆
ĺ
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ע

⁸

ȁ
ұ ȁ ȁү ȁ

ᾮ Ԉ ₉ȁ э
Ю ȁ н

ȁ

BDO ע

⁸
ȁ

ұ ȁ ȁ

ȁּת ȁ
Ю ȁ н

ȁ

PTMEG ע

⁸
BDO ұ ȁ ȁּת Ю ȁ н

ȁ

(3) …

Ś Ǵа

Ὠ Ԉ … ѝ ╟╒̆ ȁᴂ ȁ ̆ … ̆

а ӊ ȁ ‾ ⁸ ╒̆ ὡ ȁ ȁ ̆

ӊн ᴂ ╗ḣ ╗ḣ ̆ ̆ӱ ╠╒Ὠ

Ȃ

Ὠ ȁעִ ע╟ ȁ ȁ ὤ ᶑ Ȃעִ

Ὠ эн╘ ӊὤ ע ̆ ӊ ѐ ⁸̆ ╟

ӊ ȁעִ ᴳ ̕ Ѽ ȁↄӊ н ᾋע

‾ ̆ ӊ ̕ ӝ ȁ ע╟ ̆

ӊ Ȃ

… ⁸Э̆Ὠ ľӊ Ŀ ᴇ ̆ б ȁ

ᴐ̆ ȁ ӊ ᴐ ⁸̆ ╟ӊн Ȃ ̆Ὠ н

╘б ̆ ῆ … ̆ ע ӊ ᴂ ȁ ȁ

Ὧ Ὧ̆ ľӊн +… Ŀ Ȃ

Ὧб … ̆Ὠ ҂ ҩѓ Ȃ 2025 12 31 ̆

ж‾ 485֒̆ὲѐ ж‾ 51֒̆ ж‾ 433֒̆ ж‾ 1֒̆

ҩ ȂὨ   3 ֝н̆ὲѐ ע Ӊ

שּ ᾙ֝нȂᵑ 2э שּ ѐ ȁ1э שּ ѐ э … ᴐ ̆Ὠ

… ᴇ ҂ Ȃ2025 ̆ ע ὡ ᾃ שּ ᶕ 2024 ᾃ שּ

⁸ н ע ֝н ̆ ע BDO ľ2025 ᾃ Ἴשּ

Ŀ ̆ ע ľ ע ӊн … ᴇĿӉ ᾃ

שּ ӊн … ᴇ̆ᴐѝᾃ ӊнשּ … ‍̆҂

╟ … ӊн… Ȃ

(4) ӊ б

Ś Ǵа
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Ѽ ӊ

ӊ

ӊ
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ᴁ̔Ъἷ ̔ӝ

ў שּ ӊ
ӊ ‾

̂%̃ ӊ

ӊ ӊ

80Ъ / 110.74

55Ъ / 108.24

238.3Ъ / 108.89

28Ъ / 119.96

1185MŴ ̃ 76.03

Ἵ֫ 450MŴ ̃

BDO 30Ъ / 101.10

PTMEG 12Ъ / 83.50

ע 300Ъ / 109.37

‾ 55Ъ / 84.62

ӊ ╒ ῏ ᾳ

Ǵ Śа

ӊ ӊ עִ ᾳ

Ǵ Śа

ṃӊ ᾳ

Ǵ Śа

3ȁ

(1) ў ᾳ

Ś Ǵа

ў
֓ ╟

̂%̃
Ὤ ע ὅ -23.85 204.12Ъ 206.79Ъ

н ע ὅ -11.80 93.89Ъ 91.68Ъ

ὅ -31.51 515.97Ъ 501.77Ъ

ў ֓ ע Ὠ н 2̔025 Ὤ Ӈ ֓ Ю 216.24ἷ/ ̆

н Ӈ ֓ Ю 29.46ἷ/ ̆ Ӈ ֓ Ю 362.30ἷ/ ̆ ӊ н

ᴂȂ

(2) ў ᾳ

Ś Ǵа

ў ֓ ╟ ̂%̃

╟╒ ὅ -20.07 690.47Ъ 706.46Ъ

У ὅ -4.45 594,818.37Ъ︢ 594,818.37Ъ︢
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ў ֓ ע Ὠ н ̔2025 ╟╒ Ӈ ֓ Ю 46.87ἷ/ ̆

ӊ н ᴂȂ

(3) ֓ ╟

ӊ ў ᾳ

Ǵ Śа

(4) ẏ ὲӹ ᾳ

Ś Ǵа

Ὠ ‚ȁ Ԉ ᾰͅ ₥ ᵏ ᾳȁў ᵏ

ᵏ ᾳ ֓ ў ẏ Ȃ

4ȁ ӊ ᾳ

(1) ‍ н‚‍ Ὠ ў н╘ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍ н н ὡ н
‾

(%)

н

ὡ Э

῏

̂%̃

н

Э

῏

̂%̃

‾

Э

῏

̂%̃

н

ӊ

‾

ᾳ

ע

⁸ н
10,703,651,354.92 8,228,958,477.31 23.12 4.40 -2.73 5.64

ᾴ н 1,651,970,359.44 1,370,653,103.25 17.03 -16.49 -22.12 6.00

╒ ӊн 1,122,667,614.04 960,928,295.11 14.41 -17.96 -11.62 -6.14

н 210,324,799.80 56,696,253.79 73.04 -63.96 -46.92 -8.66

ע н 4,478,303,484.42 3,821,860,787.52 14.66 14.63 -6.63 19.44

⁸ н 238,405,288.00 151䝁1䝁
. 1䝁1䜀

�868.4˅11.83

2.44

ע н6 886,304,993.505,499,179,086.920.14-7.24-4.4˅-2.36ὲ

1,422,056,1䝁1.1 1,265,391,143.2 15.122.30 .72 -10.03Ὠ ᾃ Э‍1

-1 81䝁,063,908.83 -1,854,190,90.6620,911 6�
. 0�55

19,499,946,562.2521.720.1˅-3.1䜀.12

(㙵) ‚‍ Ὠ ў н╘

ŚǴа

ᴁ̔ ἷ ̔ ӝ

1 н ὡн ὦЭ ȁ̂ ��ӝ̃1����R�����R��6u�9ȁ1

�� ��R��R��R��

�9нǴŚа9̓͂
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(1) Ὠ ᾃ

) ) (倔)) )
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(ҷ) ᾳ‍

ᴇ‍

Ǵ Śа

1ȁ

Ǵ Śа

2ȁ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

1 416,000.00 17,300.73 83,442.40 20.06% а

416,000.00 17,300.73 83,442.40

2024 ̆ѝ У Ὠעִ ȁ ̆ ȁ Ҭ╒ ע ̆а Ὠ Ҭ╒̆Ὠ ὤ Ὠ

̆Ὥ 20 25.9K ע Ȃ2024 9 ̆Ὠ ὤ Ὠ б ȁ ( ) Ὠ (Ԉ

Ю ľ Ŀ) ҩȇ ғ ҉ȈȂ ᾃ̆ȇ ғ ҉Ȉ ̆ Ὠ 7 25.9K ע

Ю Ὧ ‾бѬ╘ȂὨ ὤ Ὠ 13 25.9K ע ̆ ₥ ‚ Ȃ

3ȁ ԈὨἵ֓ḣ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ӊ ⁞ ‫
Ὠἵ֓ḣ

╟

ὡ Ὠἵ

֓ḣ ╟ ῏ḣ

ғ   /
ὲӹ ╟

Ӈ

ӊ
15,605,612.73 17,727,887.84 1,380,055.17 -732,250.52 31,221,194.88

ὲӹ 814,958,278.62 86,238,354.50 -4,549.64 901,192,083.48
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έ

321,651,606.40 35,443,538.21 357,095,144.61

1,152,215,497.75 17,727,887.84 86,238,354.50 35,443,538.21 1,380,055.17 -736,800.16 1,289,508,422.97

̔ľὲӹ ╟Ŀѝ ╟Ȃ

ⁿ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ⁿ ⁿ

Ԇ
ⁿ ‫ ‫ ֓ḣ

Ὠἵ֓ḣ

╟

ὡ

Ὠἵ֓

ḣ ╟

ғ
 

֓ḣ
ֶ

SLAI SLAI 103,651,309.30 1,185,774.64 -877,048.73 308,725.91 Ӈ

ӊ

06680 ╒ 35,136,019.34 13,351,538.09 17,412,294.11 495,986.80 30,763,832.20 Ӈ

ӊ

/ / 138,787,328.64 / 14,537,312.73 16,535,245.38 495,986.80 3�

85ᎄ0�� ��Ś
ᾳ

Ǵ
аȂ

̔
ⁿ ᾳ

ŚǴᾳ181̔nnn
ⁿ
Ӈ ╟Łᾳ`

ᾳ
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(1) ᾃԈ ᶑḣѝ

Ǵ Śа

(2) ᾃԈ ѝ

Ǵ Śа

ὲӹ ̔

Ὠ ұ 2025 4 25 Ὡ ֶ ︠ ᵺȇὯ 2025 ȈȂὨ ֶ

Ὠ ᾃέᴇ╕ ᴳ ╘ Ὧᵷ Ȃ

Ὠ ╟‾ ֓ н╘ ѝ̆ ╟‾ ‾ ╟ ̆ ╕ ᵺ‾ ᵆ н╘̆ ө Ȃ

2025 12 31 ̆Ὠ ╟‾ ᵘ н╘ᴍ ѝ 8�827�777.29 ἷȂ

Ὠ ӊ ̆ѝ ╟ ̆б ╕ н╘Ȃ 2025 ̆Ὠ н╘ ѝ

52�345�758.83 ἷȂ

4ȁ ᾃ ᵛ έᴇ ᾳ

Ǵ Śа

(Ὡ) ᵛ  

Ǵ Śа

3A} �{ G¡ �Î 4˜ !9   

�á

Ś

EÖ

*ü

ὲ   ᾃб

2

5
��

�ó ,X )[

а

Ś

EÖ*ü
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ᴁ̔Ъἷ ̔ӝ

Ὠ Ὠ ў н╘ ᾊ ӊ ᾿ ӊ н ὡ н‾ ᾿‾

ᾃ ע

֗Ὠ
Ὠ

⁸ȁ ӊȁ

⁸ ȁѼ Ѽ

⁸ ȁ ⁸

ȁ ᾴ ȁ ȁ

ȁ BDO ӊȁ

PTMEG ӊ

300,000.00 1,920,661.85 1,216,646.56 1,153,994.21 118,903.00 105,825.88

ע Ὠ Ὠ�$ �@C�!7

��
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ѐ б ֶ н 2̆025 ע н ⁮ 25.7ЪӢἷ̆

ע 20Ӣ ̆ ᶑ □Ȃ н ľ а ֓Ŀ □̆ ע

2.26ЪӢἷ̆ת ᴐѝὤ ע ӊ ̆ ҂ ὤ ע

ᴁ Ȃ ᴇ ╒б ֝ Ю̆ ע

ӊнῲḆ ӊн ִ□̆ ὤ ╒̆ У ע╟

Ȃ

(ү)Ὠ

Ś Ǵа

Ὠ ᾃ б ̆Ԉ ӊн бὤ ע

ѝ ̆ ľ У ȁ Ŀ ֝н ̆ ľԈӝѝ ȁ Ŀ ֝н

ӑע … б ̆ ╒ұ ѝέ ὤ Ҭ╒ ╟ ȁ Ԇע ֝н

Ȃ

ѝ ̆У Ὠ а ṁ ṁ ע ӊн̆ᵑ ӊн

ȁ ӝ ִ□̆ ľ ĿЭ ȁ ľ ĿЭ ̆ ╟ ע ӊн ȁע

ע ̕ н╘ Ԉὤ ע ѝ ᴇ̆ ľ ĿЭ ̆

ᶕ б ὤ ᴇ ӑ Ὠ ὤ ᴇע Ҭ╒̕

У Ὠ Ἱ‍ᵑ ӊн н╘ᴇ ȁ ӝ ִ□̆ ȁ

ὡ₥ Ἵ ὰӊн̆ ╟Ὠ Ȃ

(Ь) ‚

Ś Ǵа

ѝ У ̆ Ὠ ̆2026 Ὠ ṁ ԈЮ ᴐ̔

1ȁ ע ӊ б ̆ Ὠ

Ὠ Ԉľ Ŀѝ ̆ ӊ ȁע ὤ ȁע

Ȃע ὤ ᴇ ̆ ע б ὤ ̆ ӊ ̆

╟ ľ ȁ ȁ ȁ ȁִĿ ̕╗ MESȁ ע ̆Ԉ ע

ӊ ⁸б ע ╟̆ ӊ б ‾ ̆ Ἴ Ȃ

̆ ὤ ̆ ľ… … ⁸Ŀ ╨ ⁸̆ ὤ ╒̆

ȁ ȁ ╒̆ ‾ ╒Ȃ ̆Ԉ ѝ

ע ̆ ľ ֗ ȁ Ŀ ῆ‡̆Ṍὤ╟ ӝ ⁸̆

̆ѝ ᵏ ᶑ Ȃ

2ȁ ╟Ὠ ӊн ȁעִ

2026 ̆Ὠ ľ ȁ ȁ Ŀб ̆ ע Ὧб

… ̆ ╗ ῏ ȁӊ ȁ עִ … ὡ̆
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ע2̃̂ ̔

ᴐѐ ȁ Ү ̆ б ᶑ

̕ ̆ Ү ᵑ ȇ ‡Ȉȇ ЭӇ ὤ Ȉ

Ὧ ע ᴇ ̆ ї ⁸Ȃ

̔Ὠ ⁸̆ᵑ ȁᶕ

ע п ֗ ̆ ᴂ ὤ Ȃ

4ȁ

ᾰ ᾰ ὤ ѐ̔п □ ̆ ĺ ֦ ὤ ᴁ ̆

╗ ή а ╗⅍̆ Ҕҩ ‚бӇӻ ̆҂ᴳ

Ȃ

ᶑ ўѬ ̔ὤ ̆ Ὧ ȁ ⁸ ᶑ ўѬ Ȃ

й ̆ ў ᴇ ⁸ ̆ᶑ ўѬ

□̆ ї а Ȃ У ╗⅍ ע ȁ

̆ ‍ Ὧ 25%ĺ30%

00 ̆

5% їȁ ї а ע

Ӈ ̆ б ᶑ ̆ ᾰ ⁸

̔Ὠȁ Ӈб ע □ ᶑ Ѭᾰ ̆

ᴇȇ ȇע ȁ а ᶑ ў п̆ע б □ ᶑ ҂ ᶑᶑ ᴇ ᶑ Ѭ ע

Ӈᵑ ȇ б ̆ ὤ ᶑбӇᵑ̆ Ӈ Ӈŋע ўб̆ᶑ⁸̆ᵑ

бӇᾰ ̔

ᵑ╗Ӈע

б

б ȁᴁᴁ бб ᴇ ᵑ

б
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第四节 公司治理、环境和社会

УȁὨ Ὧ ᾳ

Ś Ǵа

Ὠ ш ȇὨ Ȉȇ ⁿ ȈȇЭ Ὠ ῆ‡ȈȇЭ Ὠ Ȉ

̆ Ὠעִ ᴇ ̆а ᴐ бᶕ ̆‎ Ὠ ὤᴇ п

Ȃ ̆Ὠ ᵑ ȇὨ Ȉ Ὧ ̆ Үֶ ̆ Үֶ

б ⁸ ֶ Үֶ ̆ ᶢ ȇὨ Ȉ Ὧ ⁸ ̆

̆ У ӝ бᾃ ⁸ᴇ ̆ бᾱ Ȃ

1ȁὯұ пб пֶ

Ὠ Үֶ ὤᴇ п ̆ш ȇὨ Ȉ ȇὨ Ȉ

ȇ пֶ Ү ‡Ȉ ȁ пֶȂ ̆Ὠ пֶ

ᾱ ̆ѝѐ пἹ‍ ᴳ б Ү ᾱ ‾ ᵏҩᵳ‾ᶑ Ȃ

̆Ὠ пֶ 1 ̆ї пֶ 1 ̆ ̆ ֶ ȁ  ӝ ȁ

ᾱ Ү  έ ҉̆ ᶑҩ пֶ Ȃ

2ȁὯұ Үб Үֶ

Ὠ Үֶ 7 Ү ̆ὲѐ Ү 3 ȁ Ү 1 ̆ Ү ѡ ȁ Үֶ

ӝ ӝ Ὧ ȇὨ Ȉ ȂὨ ҮֶЮ б ⁸

ֶȁ ֶȁ б ֶȁ ֶ 4эж ֶȂ ֶ ̆

Ү ‡Ṍὤ̆ѝ Үֶ ᾱ ᵏҩжн Ȃ

̆Ὠ Ὥ Үֶ 7 ̆ὤᴇ Ү♥◌ ̆ б Ү ᾱ ֶ̆ ᾱ

бᾃ ȇὨ Ȉ ̆ ᴐᾱ ȂὨ Үֶ Ԉ Ὠ

ὤᴇ п‾ ѝ ̆ ̆ ֝н Ȃ

3ȁὯұ ӝ

Ὠ ȁↄ ȁ ╘ ȁ Үֶ ҉ ӝ ̆ Ὥ 8ӝ̆

ӝ з Ὠ н╘ Ȃ ӝ ֗ ̆Ὠ ш Ὧ

ȇὨ Ȉ ̆ ȁὨ Ȃὤᴇ ӝ ѐ

Ὧ ȇὨ Ȉ ̆ ȁ♥◌ ̆ᵑ Үֶᾱ

̆‎ ᶑ Ὠ ȁ Ṍ Ȃ

4ȁὯұ пбЭ Ὠ

Ὠ н╘ ╒ ᴇ ̆б п ӊȁӝ ȁ ╘ȁ ȁ

н╘ ṁ⁮ľҷ Ŀ̆Ὠ Үֶ ᾃ ᴐȂὨ пш ᵑ

ᴳ п ╒ȁ пѬ╘̆ ш ṁ  ̆а пֶ Ὠ
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ᾱ ӊ ╟ Ὠ ὲӹ п‾ ѝ̆Ӊа Ὠ Ὠ

ѝὲ ᵏ ᶑ Ȃ

5ȁὯұ‾ Ὧ

Ὠ Ἱ‍ пȁḡ ӝȁ ȁ ȁᵏ ‾ Ὧ ̆ б

‾ Ὧ ᴐὯ ̆Ὥ ╟Ὠ бṌ Ȃ Ὠ̆ Ὠ Үнȁ

ᶑ ȁ ῏ ̆Ԉ ╟ ֝н ֶ ֗Ȃ

6ȁὯұᶕ б

Ὠ ᶕ ľ ȁῆ ȁ ȁ ȁὨ ȁ ȁ ᶋ Ŀ ‡̆ш

ᶕ Ὧ⁸ ȇὨ Ȉ ̆ ᶕ ᵑ ȁ ᶕ

╘ ̆ὤ ᶑᶕ ̆‎ Э Ὠ ᶕ Ѭ╘Ȃ

Ὠ У ѮԈ ᴐ̆Ὠ ш ȇὨ Ȉȇ ⁿ Ȉ

֒ ̆а ע ᴐ ̆ Ὠ ̆ ѐ п‾ ̆ᶑ

ᵷ Ὠ Ṍ ȁ Ṍȁ Ȃ

Ὠ б ȁ ѐ ֶὯұЭ Ὠ ̕

̆

Ǵ Śа

үȁὨ пȁ ⁸ӝ ᶑ Ὠ ӊȁӝ ȁ ╘ȁ ȁн╘

έᴇ ̆Ԉ Ὠ ᾱ ȁ ᴐ ᴐ ‚

Ǵ Śа

пȁ ⁸ӝ ὲ ⁸ ὲӹ ᴁӱҮбὨ н╘ ᾰͅԈ н

Ҭ н Ҭ ᾳ ע Ὠ ȁ ᾱ ȁ ᾱ Ԉ ᾱ

‚

Ǵ Śа
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ↄ 60 2025 3 10 2026 7 24 0 0 0 / 193.86

ↄ 41 2025 11 11 2026 7 24 0 0 0 / 22.78

╘ 45 2024 10 10 2026 7 24 0 0 0 / 215.81

Үֶ ҉
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ᴇ

ӏא֗ Ὠ Ү̆ѐ EDPѐ ў֗̆ᾃ ѐ ў֗̆ EDPѐ
ў֗̆ п ὸ ȁ Ȃ

֗ ֝н ֗Ὠ Ү̆ н ֙ Ὠ Ү̆ ὤ ֶ ֶ ̆ᾃ

ֶↄ Ү ̆ ֝н ֶȁ֝н ֶж ᴐ ֶↄў֗̆ѐ ᴐᵷ ֶ֝н ‍ֶֶ ̆

ҮȂ

֗ ע Ὠ Ὠ ̆ Үȁ ╠ ȁↄ ȁ ╘ↄ ȁ Үȁᾴ ӊ ֶў

֗ȁ ╒ ӊ ֶў֗̆ ע Ὠ ‍Ὠ ӝ̆ᾃ Ἴ Ὠ Үȁ Ȃ

֗ Ἷ ̆ѯ ̆ѯ ᵏ ֗Ὠ Ү ȁ ̆ ע ֗Ὠ Ү̆ᾃ

ע ֗Ὠ Ү̆ѯ н ֗Ὠ Ү̆ ↄ ȁᾴ ӊ ֶў֗Ȃ

п

֗ ╘ѐ ̆ ╠ ȁ ╘ ȁ Үֶ ҉ȁ Ү̆ѯ н ֗Ὠ Ү̆ ̂

ע̃ Ὠ Үֶў ̆ ὰ̂ ̃ ⁸ Ὠ ↄ Ү Ȃ

֗ѯ Ὤ Ὠ ֶ Ү ̆ Ὠ ↄ Ү ̆ ӏп Ὠ Ү̆ᾃ ע

֗Ὠ Ү̆ Ὠ Үȁ ̆ שּ ᶕ Ὠ Үȁ ̆ѯ

н ֗Ὠ Үֶў ̆ᾃ ע ֗Ὠ Ү̆ѯ н ֗Ὠ Ү̆ ע

Ὠ Ү̆ ע ֗Ὠ Үֶў ̆ ֗Ὠ Ү̆ᾃ Ἴ Ὠ

Үȁ ̆ ᶑ Ὠ Ү̆ ̂ ̃ Ὠ Ү̆ ↄ Ȃ

֗ Ἵ ע ֙ Ὠ ὒ ҉ ȁ ȁ ̆ѐ ֙ Ὠ ╘ↄ ȁ ̆ᾃ

ע ֗Ὠ ↄ ὸ ע Ȃ

֗ᾃ ע ֗Ὠ ‍Ὠע ӝȁᾃ ע ֗Ὠ ‍Ὠ ӝ̆ ↄ ȁ жע

н ж Ȃ

֗ ў ̆ᾃ ע ў ̆ ע Ὠ ע Ὠ ╠ ȁↄ ȁ

̆ᾃ ע ֗Ὠ ע Ὠ ╘ↄ ȁ ̆ᾃ ע ֗Ὠ Үȁ ̆ᾃ ע

֗Ὠ ‍Ὠ ӝ̆ ע Ὠ ‍Ὠ ӝ̆ ע Ὠ ‍Ὠ

ӝ̆ ╠ Ȃ

֗ ע Ὠ Үȁ ᾃ̆ Ἴ Ὠ Ү̆ ֗Ὠ Үȁ

̆ᾃ ע ֗Ὠ Ү ̆ ↄ ȁע ӊ ֶў֗ȁ ӊ Ȃ

֗ѐע Ὠ ֶ ȁ ╘ ↄ ̆Э Ὠ ╠ ȁ ╘ ȁ ╘ ȁ

̆ Ҵ ע ╘ Ὠ Ү̆ Ҵ Ӷẏע Ὠ Ү̆North Sea Tankers B.V. Ү̆Newport Tank Containers
Korea Co., LTD.Ԇ ҮȂ

֗ SC International FZE Ү̆JZ Tank Container FZE Ү̆SC ISOTANK Co.,LTD. Ү̆Manta Shipping Co., LTD. Ү̆A Global Bright
Shipping Co.,LTD. Ү̆Albatross Tank Leasing Co., LTD. Ү̆Э ╘ Ὠ Ү̆Э ִᶑ Ὠ Ү̆אӏ

Ӷẏ Ὠ Ү Э̆ ע Ὠ Ү Э̆ Ὠ Ү Э̆ Ὠ Үȁↄ ̆
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╘ Ȃ

֗ ᶕ ⁿ ֙ Ὠ Үн ȁн╘ Ү̆
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(ү) ֗ ᾃ ֗ Ү ӝ ֗ ᾳ

1ȁ п ᴁ֗ ᾳ

Ǵ Śа

2ȁ ὲӹ ᴁ֗ ᾳ

Ś Ǵа

֗ ӝ
ὲӹ ᴁ

ὲӹ ᴁ

֗ ╘
֗ ֗

ѷ
ѯ ֗Ὠ Ү 2022 7 2025 11

н Ὠ Ү 2024 8 -

†

תּ Ὠ Ү 2023 11 -

… Ὠ Ү 2024 3 -

̂ ֶ̃ Ὠ Ү 2024 7 -

Ὠ Ү 2024 7 -

н Ὠ Үȁ 2026 3 -

ᾃ א ֗Ὠ Ү 2024 12 -

ѯ ֶ Ү╘ ֗

Ὠ

ўֶ֗ 2006 9 -

Үȁ 2024 10 -
ᾃ ὰ ӊ ╘Үה ̂

ֵ̃

Ү╘ ֵ

ӝ
2015 6 -

ע ֙ Ὠ Ү 2021 12

₩
ѓ Ὠ

ↄ ȁ ╘

ӝ
2020 5 2025 12

ᾃ н ֙ Ὠ Ү 2021 8 -

ᴇ

֝н ֗Ὠ Ү 2011 6 -

н ֙ Ὠ Ү 2017 8 -

ὤ ֶ ֶ 2020 6 -

ᾃ ֶ ↄ Ү 2017 2 -
֝н ֶȁ֝ н ֶж

ᴐ ֶ
ↄў֗ 2025 8 -

ѐ ᴐᵷ ֶ֝н

‍ֶ
ֶ 2025 10 -

п

ѯ Ὤ Ὠ ֶ Ү 2021 6 -
ӏп Ὠ

Ү 2022 11 -

Ὠ ↄ Ү 2024 7 -

תּ Ὠ Ү 2023 11 -

… Ὠ Үֶў 2024 3 -

̂ ֗̃

ѯ Ὤ Ὠ ֶ Ү 2021 6 -

Ἷ ֶ Ү 2022 1 -

ѯ Ὤ Ὠ ֶ Ү 2021 6 -

https://www.qcc.com/firm/s9b1ee1e8922cb8ebb5a9e248202f9b8.html
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п Ү ֗ ᴐ ╟

ↄ ֗

ↄ ֗

ↄ ֗

† Ү ѡ

Ү ѡ

ᵣ Ү ѡ
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(ҷ) Ь ⁿ ᾳ

Ś Ǵа

2023 10 ̆Ὠ ⁮ᾃ Ю ȇὯұ ȁ ᾱ

Ȉ̂[2023]13 ̃ ȇὯұ ᾃ ע ֙ Ὠ  έ   ᾱ

Ȉ̂[2023]14 ̃̆έᴇᾃ Ὠ ұ 2023 10 25 ȇѐ ⁿ ȈȇЭ ⁿ Ȉ

ЭӇ ὯὨ Ȃ

(Ὡ) ὲӹ

Ǵ Śа

ȁ Ү ᾳ

(У) Ү ╗ Үֶ пֶ ᾳ

Ү

Ү

╗ Үֶ ᾳ
╗ п

ֶ ᾳ

╗ Үֶ
ӕ  

Ԉ

╗

 
ч

ӕ

╗ֶ

  п

ֶ

ѷ 7 7 0 0 0 2

† 1 1 1 0 0 0

1 1 0 0 0 0

ᵣ 1 1 0 0 0 0

7 7 2 0 0 2

₩ 7 7 7 0 0 2

ᴇ 7 7 7 0 0 2

̂ ֗̃
5 5 1 0 0 1

̂ ֗̃
5 5 0 0 0 1

п

̂ ֗̃
5 5 1 0 0 1

ч ӕ   Үֶֶ

Ǵ Śа

ᾃ Үֶֶ 7

ὲѐ̔ ֶ 0

ֶ 0

ֶ 7

(ү) Ү Ὠ ὯҮ   ᾳ

Ǵ Śа
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(Ь) ὲӹ

Ǵ Śа

ҷȁ ҮֶЮ ж ֶ ᾳ

Ś Ǵа

(У) ҮֶЮ ж ֶ ᾳ

ж ֶ ⁞

б ⁸ ֶ ̂ў֗ ̃ȁ ₩ȁᵣ

ֶ ᴇ ̂ў֗ ̃ȁ ȁѷ

б ֶ ₩̂ў֗ ̃ȁ ᴇ ȁ†

ֶ ѷ ̂ў֗ ̃ȁ† ȁ

̔ж ֶ ╟ ᾳ ѮľЬȁ Ү ӝ ᾳĿѮľ

Үȁ ӝ ╟ ᾳĿ ᾳ Ȃ

(ү) ᾃ б ⁸ ֶ 5 ֶ

ֶ ᾃ
ὲӹ

ᾳ

2025 3
28

Ὡ Үֶ б ⁸ ֶ ︠ ֶ

ԈЮ ̔

1ȁȇ2024 ᾃ ⁸ ᴐ Ȉ

2ȁȇ2024 ᾃ ᴐ Ȉ

3ȁȇ2025 ᾃ ⁸ ᴐ ‚Ȉ

4ȁȇ2025 ᾃ ᴐ ‚Ȉ

Ὧ -

2025 4
24

Ὡ Үֶ б ⁸ ֶ ︠У ֶ

ԈЮ ̔

1ȁȇ2024 Ȉ

2ȁȇ ֶ Ү╘ 2024 ᴐ Ȉ̂

̃

3ȁȇ2024 ж Ү Ȉ

4ȁȇ2024 ᾃ ⁸ ֓ Ȉ

Ὧ

̆

б ⁸

ֶ Ἱ‍

Э̆ ȁ

ᴐ̆

ҩ

ᵷ̆

ᶑ

ᴐ ‾

Ȃ

2025 4
28

Ὡ Үֶ б ⁸ ֶ ︠ү ֶ

ԈЮ ̔

1ȁȇ2025 У Ȉ

2ȁȇ2025 У ᾃ ⁸ ᴐ Ȉ

3ȁȇ2025 У ᾃ ᴐ Ȉ

Ὧ -

2025 8
27

Ὡ Үֶ б ⁸ ֶ ︠Ь ֶ

ԈЮ ̔

1ȁȇ2025 Ȉ

2ȁȇ2025 ᾃ ⁸ ᴐ Ȉ

Ὧ -
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ў Ὠ 7,613

8,261

Ὠ ў Ὠ ֭ ӝ 0

жн

жн ⁞ жн ӝ

ӊӝ 5,815

ӝ 302

ӝ 1,392

╘ӝ 185

ӝ 567

8,261

⁞ ̂ӝ̃

ԈЭ 237

2,223

ж 3,221

ж ԈЮ 2,580

8,261

(ү)

Ś Ǵа

Ὠ Ԉ ѝ Ԉ̆֓ḣ… ѝ ̆ ѝ ᴁӻ ȁѝ ╒ӻ ȁѝн ӻ 3P+1M

ὤ ᴇ ̆ ὡб ᴐ ᴁȁэӝ ᴐ ╒ȁὨ ̆ ᾃ

╒ȂὨ б ̆ ҩ ̆ Ṍὤ ‾ᴇ ̆ӱ

ȁ ᶑ ᴐб ̆ ╟ бὨ Ὥ Ȃ ѐ̆ ӝ

̆ᴳ ѐ έ Ҭ╒Ȃ

(Ь) ‚

Ś Ǵа

2025 ̆Ὠ Ԉľ ҃ ̆ ὤ ҬĿ ̆ ὤ ȁ

ὤ ᴇ ȂὨ а ᴇ ‍ ‍ ̆ ╟ ֩ ȁ

ȁ ╒ Ԇ̆ѝ֝̾

�{ 1� G¡ &• �È �Î �k

�� �á ��

�H

Ԉ

�� �Ð 	å 
, �¹ G¡ G@


³ �| /ß ,X C� > �< 
, 4› �Ž

‾ ╒҃ӝּ҃⁪ז ὤ
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( ) ‾ ‍ Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

10 ̂ ̃ 0

10 ̂ἷ̃̂ ̃ 3.80

10 ̂ ̃ 0

‍ ̂ ̃ 3,206,446,608.20

ѐ ұЭ Ὠ п ᾿‾ 3,317,460,414.07

‍ ѐ ұЭ Ὠ п ᾿‾ ̂%̃ 96.65

Ԉ ֙ ὡ ‍ 0

‍ ̂ ̃ 3,206,446,608.20

‍ ѐ ұЭ Ὠ п ᾿‾ ̂%̃ 96.65

(ҷ) Ьэֶ ‍ ᾳ

Ś Ǵа
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(Ь) Үȁ ӝ ᾃ ҫ ╨ ᾳ

Ǵ Śа

( ) ᾃ ӝ ⁸̆Ԉ ╨ ⁸ ȁ ᾳ

Ǵ Śа

︠ȁ ᾃ ᾃ ⁸⁸ ᾳ

Ś Ǵа

̆Ὠ Ԉľ ᾃע ȁ ȁᵷ ȁ ᴐĿѝ ̆

̆ ᾃע ᴇ б ⁸̆ ╟ᾃ бн╘ ̆ У

╒ Ȃ

1ȁ ᾃ ᴇ ȂὨ ȇὨ Ȉȇ ⁿ Ȉȇ֝нᾃ ⁸ Ȉ

֒ ̆ ᾃ ̆ע ⁸עִ ̆ ⁸ ᶢ

ᴐ̆а ⁸ ᴇ ̆ ⁸ Ȃ

2ȁ ⁸ȂὨ ᾃ н╘ֵט ⁸̆ ╟ľн╘ĺᾃ Ŀ Ȃ

ȁ ȁ ̆ὤ ⁸̆ ӱ ȁ

⁮ᾃ ὤ ̆‎ ⁸ ╒Ȃ

3ȁ ᾃ ⁸ȂὨ ⁸ ȁ ȁ ᾃ ὡ ᴇ ̆

╟ ᴁ ᾃע ̆ᵷ Ὠ ᾃ ⁸ Ȃ

Э ѡ ̆Ὠ ╒ У ̆ᾃ ᴇ ╗ ̆ѝὨ

ᵏҩ ╒ᶑ Ȃ

ᾃ ⁸ ᾳ

Ǵ Śа

︠Уȁ ᾃ Ὠ ⁸ ᾳ

Ś Ǵа

̆ ȇὨ ȈȇὨ Ȉ Ὧ ⁸ ̆Ὠ Ю Ὠ

ᴐȁᶕ ȁ ╘ ȁ ὤ Ү ̆ Ὠ ╘

ᾳ Ү ̆ ᶑ ȁ ӊ ὤȁ ╘ Ὧᶕ ̆ У

ҩ Ὠ ╒Ȃ

Ὠ ӊнꜛ ע ע ч н╘Ȃ н ̆ ҩԈ ѝў̆

‍ ѝ Ȃ жнע‍ ̆ ̆ ӝȁ ȁ ȁᵏȁ

жнע ѐ Ȃ Ὠ ӊȁ ὤȁ ᶑ ᴐ̆ ἷ ὲ ̆

ҩ ̆ ᴂҩ Ȃ

1ȁ ⁸ Ȃ ұ ‡̆Ὠ ⁸ ҩȇ Ὠ ⁸ ȈȂ

̆Ὠ ⁸ ⁸ ұ Ὠ ̕Ὠ ᶕ ⁸ ҩ эўᴇ ̆
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Ү ᶕ ⁸ ̕ ╘ ⁸ ҩ ȁ ȁ

⁸ ӝ̕╒ ҩ ȁ ⁸ ̕ ὤ ҩ ȁ

Ṍȁ ⁸ Ȃ

2ȁ Ȃ ע У Ὠ Ὠ ӝ╒ ȁ ╘ȁ ȁ

ȁ ȁ ȁ ȁ ╘ȁ н╘ ѐ ̆ ȁш ̆

ᶕ ע ע ̆ ҩᾱ Ȃ Ὠ Ү ᾱ Ὠ ╕

Ὠֶ Ȃ

ұ н ‍ а ע̆ Ὠ ̆ Ὠ Ү

ӝ ̆ жнע‍ ȁ ѐ ̆ Ү Ὠ Уᾱ ̆ Ὠ

Ȃ

̆Ὠ ѝ Ὠ ̆ ע ᴐ̆ ̆

Ὠ Ὠ ‍ ╒̆ ᾃע ⁸ Ȃ ₥̆‫ ӊ б

ᴇע ̆ н╘ᶕ Ὥӎб Ȃ

Ὠ ⁸

Ǵ Śа

︠үȁᾃ ⁸ Ὧ ᾳ

Ś Ǵа

Ὠ ֶ Ү╘ ̂ ֵ̃ Ὠ 2025 ╘ ᾃ ⁸

̆  έҩ ῆ ᶑ ᾃ ⁪ Ὥӎ

ἠᶕ ὨἠᶑȁעὨὨ0

20 ᾃ ᾃ ⁸ ᶕ ᾃ ᾃ ἠ⁸╨ ᾃ ᾃ ἠ

Ǵ⁸

а

⁸ү︠ȁ

ἠ ἠӎ ᾳ

а

ү︠ȁ ̆ нȁῆἠ ‍ ̆а

⁸

⁸
⁸

нȁ ᾳ

Ś
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︠Цȁὲӹ

Ǵ Śа
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第五节 重要事项

Уȁ Ү ᾳ

(У) Ὠ ⁸ӝȁ пȁὯ ȁ ӝԈ Ὠ Ὧ ᾃ ⁮ ᾃ Ү

Ś Ǵа

ᾃ
ш

б ӊ

Ὧ

ᾱ

н Ҭ

Ὠ

пȁ ⁸

ӝ

1ȁ ӝ ӝ ⁸ Ὠ ֝н ₥ ӱҮб

ў н╘ Ҭ н╘ ╟̕

2ȁ ӝ ӝ ⁸ Ὠ ֝н ӭ ֗ᴉ аֶ

Ԉ֗ᴉ ̂ꜛ аת ұ ȁ ̃ б б

ў н╘ Ҭ н╘ ╟̕

3ȁ ӝ ӝ ⁸ Ὠ ֝н ֗ᴉ н ֶ ӱҮȁ

б ὡ ֗ᴉ ֶб ӊ Ҭ н╘̆

ֶ Э н ֶ ҫ Ȃ

2018 3
14

ᾱὯ

Ӈ

Ὠ

пȁ ⁸

ӝ

1ȁ ӝ ӝ ⁸ Ὠ ȁ֝нб Ѯ ῏

Ὧ Ӈ Ȃ з ὁ Ὧ Ӈ ̆ б

ᵑ Ὧ Ӈ ̆ Ὧ ȁ ȁ

ȁ ֒ ῆ Ὧ̕

Ӈ ֓ ᵑ б Ὧ Ὧ Ь Ӈנ

֓ ᶑ̆ Ὧ Ӈ ֓ έ Ὠἵ ̕ᶑ

Ὧ ȁ Ὧ Ӈ ᶕ

Ѭ╘̕ᶑ а‾ Ὧ Ӈ ȁ‾ ̆

а‾ Ὧ Ӈ Ὧ п ‾ ̕

2ȁ Ӈ ̆ ӝ ш Ὧ ȁ

֒Ԉ Ὧ ᴳ п ‾ȁ пѬ

╘̕

2018 3
14
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3ȁ ӝ ӝ ⁸ Ὠ ȁ֝н У‎

ȁ ӊ ѝ̕ ֗ᴉ ᾳЮ̆а

ӝ ӝ ⁸ Ὠ ȁ֝н ᵏ ᶑ̕

4ȁ ӝ ᴳ Ӈ ὲ

Ὠ ̆ ӝ Ṧ ֗Ȃ

ὲӹ

Ὠ

пȁ ⁸

ӝ

Ὧұᶑ Ὠ ⁮‎

̔

1ȁ ӝ а ╟̆аᵩ Ὠ

‾ ̕

2ȁ  έ ӊ ₥̆

ѐ ⁿ ֶᴐ Ὧұ ὲ

ὲӹ з̆Э а ѐ ⁿ

ֶ ̆ ӝ ѐ ⁿ

ֶ  έ Ἱ ̕

3ȁ ӝ Э ὲӹ п
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ֶ  έ Ἱ ̕

7ȁ ӝ Э Ὠ п ̆ ӝ ᵑ

Ṧ ֗Ȃ

б Ὠ

Ὧ

ᾱ

н Ҭ

Ὠ

пȁ ⁸

ӝ

ѝ ὁӭ бὨ Ѯ   н Ҭ̆ Ὠ ὤᴇ

п ‾ ᶑ Ὠ Ὠ̆ ⁸ӝ

 έҩȇ ὁ н Ҭ  Ȉ̆ў ᾃ ѝ̔ ὲ ὲ

⁸ Ὠ ֝н ₥ ӱҮбᾃ ў н╘

Ҭ н╘ ╟ ὲ̕ ὲ ⁸ Ὠ ֝н ӭ ֗ᴉ

аֶԈ֗ᴉ ̂ꜛ аת ұ ȁ ̃ б

бᾃ ў н╘ Ҭ н╘ ╟ ὲ̕ ὲ

⁸ Ὠ ֝н ֗ᴉ н ֶ ӱҮȁ б ὡ ֗ᴉ
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(ү) Ὠ ӊ ‾ ̆з Ӱ ‾ ̆Ὠ ӊ

⁮ ‾ ὲ ᴐ 

Ǵ ⁮ Ǵ ⁮ Śа

(Ь) н ᾳ

Ǵ Śа

н ᾳ

Ǵ Śа

ὲӹ

Ǵ Śа

үȁ ᾃ п ὲӹὯ ᾳ

Ǵ Śа

Ьȁ ᶑ ᾳ

Ǵ Śа

ȁὨ Үֶ ֶ Ү╘ ľ ῆ Ŀ

Ǵ Śа

ҷȁὨ ֶ ȁֶ ה ֶ   ȁ

Ὠ ֶ ȁֶ ה  ǴŚаȁὨ ֶ  ǴŚа ȁֶ ╘ᾳҍ ֩ ᾳǴŚаȁ ὲӹǴŚаӷȁŽ ֶ ᾳ ᾳіӱᾳ ֶ Ү ᾳͭјֶ Ү ᾳͦј

ֶ Ү ᾳ֩

䖑倀

ℳಭӮ䅵 џ 䖒䇅މ 䇮

䖑

ֶ Ү ᾳ ֶ

ҙ

ֶ Ү ᾳ ֶ Ӥ

ҙ
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ᾃ ⁸ ֶ Ү╘ ֶ Ү╘ ̂ ֵ̃ 45

֗ȁ ֶ Ү╘ ᾳ

Ś Ǵа

Ὠ Үֶ б ⁸ ֶ ̆Ὠ Ὡ Үֶ ︠ὧ ֶ ȁ Ὡ Үֶ

︠ү ֶ Ὠ 2025 У ї п ֶ ̆ ֗ ֶ Ү╘ ̂

ֵ̃ѝὨ 2025 ╘ ᾃ ⁸ ̆ У Ȃ

ֶ Ү╘ ᾳ

Ǵ Śа

ЭУ Ю 20%ԈЭ̂ 20%̃ ᾳ

Ǵ Śа

Цȁ ї ᾳ

(У)

Ǵ Śа

(ү)Ὠ

Ǵ Śа

(Ь) ї Э ᾳ

Ǵ Śа

ὧȁ ӊ ὯҮ

Ǵ Śа

Ҁȁ ȁԛ Ү

Ǵ Ὠ ȁԛ Ү Ś Ὠ ȁԛ Ү

︠ȁЭ Ὠ ὲ Үȁ ӝ ȁ пȁ ⁸ӝ ȁ ⁮

ᾳ

Ǵ Śа

︠Уȁ ᾃὨ ὲ пȁ ⁸ӝ ᶕ ᾳ

Ś Ǵа

̆Ὠ Ὠ пȁ ⁸ӝ ᶕ ᾳ ̆а ᶕ ᾰͅꜛ аת

ұ ҉ Ѭ╘ȁ ḡ╘⁮ Ṧȁ ȁ ѐ

ֶ ⁮ЭӇ ‍ ᾳ Ȃ



ᾃ ע ֙ Ὠ 2025

80 / 263

︠үȁ Ὧ Ӈ

(У)б Ὧ Ὧ Ӈ

1ȁ ї Ὠ з ע Ү

Ǵ Śа

2ȁ ї Ὠ ת̆ ע Ү

Ś Ǵа

2024 9 2
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2ȁ ї Ὠ ת̆ ע Ү

Ś Ǵа

ѝ Ὠ Ҵ ע ╘ Ὠ ̂ԈЮ ľ ע ╘Ŀ̃

̆Ὠ ὤ Ὠ Ҵ ֙ Ὠ ᴐѝ ע ╘ п̆

ᴿ ע ╘ ᵏ ╘ ╠ 1.40Ӣἷ̆ὲѐ ע ╘ 49% ֙̆ ᵏ ╘

╠ 6,860.00Ъἷ̆ ѝЬ ̆ ‾ ѝ 4.35%̆ ӻ ̆⁮ У Ȃ Ү Ὠ

ҷ Үֶ ︠ҷ ֶ ȁ2021 п ֶ ̆έᴇᾃ Ὠ ұ 2022 4

30 ȁ5 21 ȇѐ ⁿ ȈȇЭ ⁿ Ȉ ЭӇ ὯὨ Ȃ

̆ ע ╘ ᵏ ╘ ╠ ‾ Ȃ

3ȁ ї Ὠ Ү

Ǵ Śа

(ҷ)Ὠ б Ὧ Ὧ ╘Ὠ ȁὨ ╘Ὠ бὯ Ѯ н╘

Ǵ Śа

(Ὡ)ὲӹ

Ǵ Śа

︠Ьȁ ὲ ᾳ

(У) ȁ ꜛȁ Ү

1ȁ ᾳ

Ǵ Śа

2ȁ ꜛ ᾳ

Ǵ Śа

3ȁ ᾳ

Ǵ Śа

(ү) ᶑ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ ᶑ ᾳ̂аꜛ Ὠ ᶑ̃

ᶑ

ᶑ

б

Э

Ὠ

Ὧ

ᶑ

ᶑ

ᶑ

(

)

ᶑ ᶑ

⁮
ᶑ

ᶑ

̂

̃

ᶑ

ᶑ ᶑ

ᶑ

ᾳ

ѝὯ

ᶑ

Ὧ

Ὧ

ᾃ ᶑ ̂аꜛ Ὠ ᶑ̃

ᶑᴍ ̂Ã̂аꜛ Ὠ ᶑ̃
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Ὠ ὲ Ὠ Ὠ ᶑ ᾳ

ᾃ Ὠ ᶑ -2,166,874,345.94

Ὠ ᶑᴍ ̂B̃ 7,505,604,190.86

Ὠ ᶑ ᾳ̂ꜛ Ὠ ᶑ̃

ᶑ ̂A+B̃ 7,505,604,190.86

ᶑ Ὠ ᾿ ӊ ᴿ(%) 25.6(%䞗 ˄

��

�� ��
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ӊ

Ἵ

ӊ
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ᾃ̆  ҩ ̆2025 12 18 ̆ѯ ѐ ӝ ᴐ

 ҩὯұ ȇ Ү ҉Ȉ̆ ֒ ᾃ ӝ ȂὨ ұ 2025

12 25  Э ̆ ₥Ӱ Ȃ
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第六节 股份变动及股东情况

Уȁ ╟ ᾳ

(У) ֙ ╟ ᾳ

1ȁ ֙ ╟ ᾳ

ᾃ̆Ὠ ֙ Ȃע

2ȁ ֙ ╟ ᾳ

Ǵ Śа

3ȁ ֙ ╟ У У ȁ ᾿ ӊ ╘ ̂ ̃

Ǵ Śа

4ȁ Ὠ ѝ ⁿ ὲӹᾃ

Ǵ Śа

(ү) ֙ ╟ ᾳ

Ǵ Śа

үȁ ⁿ бЭ ᾳ

(У) ᾃ ⁿ ᾳ

Ǵ Śа

ᾃ ⁿ ᾳ ̂ ᾃ‾ а ḡⁿ̆ ‍⁞ ̃̔

Ǵ Śа

(ү) Ὠ ֙ п ╟ Ὠ ӊ ḡ ╟ ᾳ

Ǵ Śа

(Ь) ᾃ ᾳ

Ǵ Śа

Ьȁ п ⁸ӝ ᾳ

(У) п

п ( ) 177,925

₥ЭУ п ( ) 145,277

(ү) ₥︠ пȁ₥︠ п̂ ֒ п̃ ᾳ
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ᴁ̔

₥︠ п ᾳ̂а  Ḇ ֙̃

п

̂ὤ ̃

ᾃ

῏
ᴿ

(%) ֒ ֙

ȁ Ὰ

ᾳ п

֙

0 2,695,680,000 31.95 0 480,000,000 ᾃ

ӝ

ѯ

ӊн

֗Ὠ

0 1,806,566,400 21.41 0

11
⢊ᗕ

1,8
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(Ь) У ӝ ѝ₥ 10 п

Ǵ Śа

ȁ п ⁸ӝ ᾳ

(У) п ᾳ

1ȁ ӝ

Ǵ Śа

2ȁ ӝ

Ś Ǵа
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֗Ὠ Ȃ

Цȁ ֙ ⁸῏ ᾳ

Ǵ Śа

ὧȁ ֙ έᴇ ᾳ

Ǵ Śа

ҀȁִἼ Ὧ ᾳ

Ǵ Śа
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第七节 债券相关情况

УȁὨ ḡⁿ̂ ֝нḡⁿ̃ ֝нḡ╘ έ

Ǵ Śа

үȁ Ὠ ḡⁿ ᾳ

Ǵ Śа
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第八节 财务报告

Уȁ

Ś Ǵа

[2026]0011006664

ᾃ ע ֙ Ὠ ὤᴇ п̔

Уȁ

ԏ ҩᾃ ע ֙ Ὠ ̂ԈЮ ̃ ╘ ̆ꜛ 2025

12 31 Ὠ ӊ ḡ 2̆025 Ὠ ‾ ȁ Ὠ

ȁ Ὠ п ╟ Ԉ Ὧ ╘ Ȃ

ԏ ѝ̆ ╘ ֝нֶ ῆ‡ ⁸̆Ὠἵ ҩ

2025 12 31 Ὠ ╘ ᾳԈ 2025 Ὠ

Ȃ

үȁ

ԏ ѐ ᾊֶ ῆ‡ ҩ ᴐȂ ľ ᾊֶ ╘

֗Ŀ ‍ У ҩ ԏ Ҿῆ‡Ю ֗Ȃ ȇѐ ᾊֶ ῆ

‡ 1 ĺĺ ╘ н╘ Ȉ ѐ ᾊֶ н ‡̆ ԏ

ұ ̆ ҩ Ὠֳ‾ ᴇ ╘ ̆ ҩ н ὲӹ

֗Ȃ ԏ ᶕ̆ ԏ Ἱ‍ȁ ̆ѝ ᵏҩ Ȃ

ЬȁὯ Ү

Ὧ Ү ԏ н″ ̆ ѝ ╘ ѝ Ү Ȃ ҾҮ

Ԉ ╘ ᴇ ѝ ̆ ԏа ҾҮ Ȃ

ԏ Ю‟Ү ѐ Ὧ Ү Ȃ

1. ὡ

2.

3. ῏ḣ

̂У̃ ὡ

1.Ү

ὡ ֶ ᶕ ╘ Ь̂Ь︠ὧ̃

ҷ 44Ȃ
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ұ н ὡ ╘ Ὧ н ѮЎзӇ ӊ ȁ

ὡ аУ ̆ ὡ ὡ ֶ

̆ ԏ ὡ ѝὯ Ү Ȃ

2.

ԏ ὡ ꜛ ̔

̂1 ҩ̃ ֓ б ᾃ ⁸ ̆ ҩὯ ⁸ ̆

ὲ ᵑ ̕

̂2̃ н╘ ̆ ⁞ ѐ Ѭ╘ ⁸ ,Ԉ ֓ ὡ

Ὧֶ ῆ‡ ̕

̂3̃‍ ᵏ б ᴁӊ  Ѯ Ὧ ̕

̂4̃ ‍ ̆ ӊ ὡ ╘ ὡ □ н

□̕ б ȁ ȁ ȁ Ὧ ̆ ‾ ȁ

ȁ Ὧ ╘ б нὲӹ֝н ̕

̂5̃ ̆ ᶕ ὲ ֙ Ȃ ὡ Ὧ

̆ ȁ ȁ ̂ ̃ȁ  ̆ Ԉ ̆

  ̆ ᾰͅ У ὡ ̕

̂6̃ Ὧ ̆ ᶕ ̆ ֝нᶕ Ὠ

̆ ὲб Ὧ Ὧ ̕ה

̂7̃ ̆ ӊ ḡ ₥ н ὡбӇ ѐ ȁ ȁн

╘ ֒ ̆ ӊ  ⁮ Ὧ ̆ н╘

̆Ԉ ה н ὡ ̕

̂8̃ ה ὡ ╘ Ȃ

̂ү̃

1.Ү

╘ ҷ 13 ὧ̂Ь̃Ȃ 2025 12 31 ̆

╘ ѐ ֓ḣѝ 4,438,063,638.42ἷ̆ ӊ 10.54%Ȃ ֶ

╘ Ь̂ү︠ү̃Ȃ

ұ ֝н ̆ ӊ ᴿ ̆ б ᴿ ᾿

ӊ֙ ᾃ ̆з ה ″ ̆ ԏ

ѝὯ Ү Ȃ

2.

ԏ ꜛ ̔

̂1̃ ֓ б Ὧ ᾃ ⁸ ̕

̂2̃ ᴁ ȁ н ̆ Ѩ ̕
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̂3̃ Ὧ ֒̆ ᴿȁ ᾱ ̆ ‾‍

ῲ ‍ ᾱ ̆ ̕

̂4̃ ұ , ᴁ ᾊֶ

╘ , ᴁ ╟ ֓ḣ ̆

̕

̂5̃ ᴁ ȁ ȁ ȁ н ‾ ╒ ″̆ע

῏ḣ ̆ ҩԈЮ ̔

ŵ ֓б ӊ῏ḣ Ὧ Ὧ ᾃ ⁸ ̕

ŶбὨ ῏ḣ ѐ ᴳ ȁ Ḯה ȁὯ ̕

ŷ ҩ ῏ḣ ̆ ҩה Ȃ

̂Ь̃ ῏ḣ

1.Ү

Ὠ ╘ ҷ 20 ̆ 2025 12 31 ̆ ѝ

1,486,088,567.61ἷȂὨ ӊ ḡ ꜛ Ὧ ӊ

ḣ̆ ῏ḣ Ȃ ұ ῏ḣ ה Ὧ ӊ

ḣ̆ ″ ה ̆ ῏ḣ ᴐѝὯ Ү Ȃ

2.

ԏ ұ ῏ḣ ꜛ ̔

̂1̃бὨ ῏ḣ ѐ ᴳ ȁὯ ה Ḯ ȁ ȁ

ὡ ̕

̂2̃ Ὠ ӊ Ὧ ̆ ה ȁ ὡ

ȁ ‾ Ԉ Ὧ ̕

̂3̃ ֓ ה ȁ ȁ ̕

̂4̃ Ὧ ӊ б Ԉ̆ ֓ ӊ

̕

̂5̃ ῏ḣ Ὧ ӊ бꜛ ᾃ ӊ

֓ḣ ̆″ ῏ḣῆ ̕

̂6̃ ה ῏ḣ ╘ Ȃ

ȁὲӹᶕ

ὲӹᶕ Ȃὲӹᶕ ꜛ 2025 ╘ ѐ ᶕ ̆

ꜛаת ╘

̆

аת ꜛ

а,Xת �µ �C �
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ԏ ╘ ̆ ԏ ֗ ὲӹᶕ ̆ ѐ̆ ὲӹᶕ

б ╘ ԏ ѐҩ ᾳ аУ ѱנ Ȃ

ұ ԏ ᴐ̆ ԏ ὲӹᶕ ̆ ԏ Ү Ȃ

̆ ԏ ֗ᴉҮ Ȃ

ҷȁ ╘ ֗

֝нֶ ῆ‡ ⁸ ╘ ̆ᴳὲ Ὠἵ ̆ ȁ

ᾃ ⁸̆Ԉᴳ ╘ а ұ Ȃ

⁸ ╘ ̆ ה ╒̆ б

Ὧ Ү ̂ ̃̆ Ḯ ̆ ‚ ȁ ⁞ ὲ

ӹ Ȃ

╘ Ȃ

Ὡȁ ᾊֶ ╘ ֗

ԏ ╘ ᴇ а ұ ᶑ ̆

 έꜛ Ȃ ᶑ ᶑ ת̆ а ᶑ У ᶑ

ᶑ ᶑ ה̆ ⁸
⁸ Ү Ү ⁞̆ ұ ̆ ὲ Ὠ ұ а

ҩῆ‡ ᶑ⁸ ᶑ а ὲӹᶕ

⁸ ̆ ⁸Үᶑ а ᾳ а €ᾃа
а ұ ԏ

̆ ᶑӹ а ԏ ⁸ а Ȃ ᶑУ ᶑ ⁸ ᶑ
Ȃ Ȃ 9ԏὲҩ̆аԏ ԏ

аԏ
ᶑ

ᴳ ╘ а
Ȃ ᶑӹ ῆ Ȃ ╘נ

נ
ᴇ ᴇ

╘ȁҮᶑ ̆
ᶑ⁸ ҷ Ḯנ ὲ ᶕ

ᶑ

נ а ұ ȁ

╘̃̆
Ȃ⁸ ԏ ὲ б̆

Ȃ а ӹᶕ
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ԏб ‚ ȁ Ү ̆ꜛ ԏ

ѐ ⁞  ḣ Ὧ ᾃ ⁸ Ȃ

ԏ ȇѐ ᾊֶ ῆ‡ 1 —— ╘ н╘

Ȉ Ὧ ᵏ ̆ б ѝ ԏ

Ὧ ὲӹҮ ̆Ԉ Ὧ ̂ ̃Ȃ

ӱб Ү ѐ̆ ԏ ҾҮ ╘ ѝ ̆ Ὧ

Ү Ȃ ԏ ѐ ҾҮ ̆ Ὠ ҾҮ ̆

Ю̆ ѐ Ү Ὠֳ‾ ӊ

̆ ԏ а ѐ Ү Ȃ

ֶ Ү╘ ̂ ֵ̃ ѐ ᾊֶ ̔

ѐ ӏא¥ ̂ ֵӝ̃

ѐ ᾊֶ ̔

яȂ

�Ö �ô "Õ



ᾃ ע ֙ Ὠ 2025

97 / 263

үȁ ╘

ӊ ḡ

2025



ᾃ ע ֙ Ὠ 2025

98 / 263

ӊ ὧ̂Ц̃20 20,786,096.36 22,747,910.07

ӊ ὧ̂Ц̃21 20,034,465,782.83 21,549,2y

478
ӊ ὧȾ̃ 2� 2y4y4y33 52

4y,4624912 47 98
ὧЦ̃ 2,8 24y.

54y
4y,2y,745547ὧ˒Ц̃2� , 2y4y5.

230 4y 44y47̃̃̃
ʠ̃ 2ɢ 2y,y,y32 24y2y,466.78ᗻὧȾ̃ 2Ȁ 2?,46,972? y,46,7᠓᠓ὧ˒Ц̃

2F䀀,

245y478,937 52491,5ǀ1, 7̃ ὧ͕Ц̃

2N瀀,

2,y,y4y20,y,2y,9

.7
̃ 䌘᠓᠓2̀ y4 y91 3 ̀465,9

9,465夀3
2Ц 2 7͒40,91,469,7 27͒4.874.,2y 5,7 9Ⱦ

̃
᠓䌘Ц̃ 2, 203440344072

4y4
··3̃ ὧӃ̃ 2Ѵ᠀ 291,338,4732,1,y3 я̃ 2Ѐ 2y,y49夀2

,y91 9

383
ὧᴇ 2yܿܿܿܿܿܿܿܿܿܿܿܿ&7·ὧὧὧὧ4ᵵ.·38̞

ɂ̌
ὧᴇ

F䀀,yܿܿ
4ܿ55922,9y··ὧὧž, 244mF8 ᴇ

N瀀,yܿܿܿ1, 6́4491İ
ƞ7 5·ὧὧ1,v,v&,7

ὧᴇ

1
·ὧὧὧ6χὧ

,4&· 5·ὧὧ24. 5ᵵ44v
N N   ᴇ

21
2 �95֕ .

�ǀᜀ 7 51, 2̹4ܿ, 7֕



ᾃ ע ֙ Ὠ 2025

99 / 263

ὲӹ ╟ ḡ ὧ̂Ц̃44 94,281,608.21 93,101,893.55

╟ ḡ 6,979,169,200.58 9,022,524,422.83

╟ ḡ̔

ᶑ ῆ

Ḇ ὧ̂Ц̃45 3,505,814,440.04 4,551,184,425.60

ӻḡⁿ

ὲѐ̔
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ὲѐ̔

10,287,553.83 12,042,136.84

ӊ 3,228,463.92 1,735,548.34

ὲӹ ╟ ӊ

╟ ӊ 11,818,219,630.56 11,674,975,134.98

ӊ 16,409,208,101.39 16,744,501,030.93

╟ ḡ̔

Ḇ

Ӈ ḡ

ḡ

ӻ

ӻ 131,453,354.37 113,968,192.17

ḡ 1,585,567.35 228,105.20

ӻ 34,882,183.55 33,554,866.39

Ӈ 1,632,009.49 4,056,059.39

ὲӹ ӻ 96,916,076.47 82,338,681.71

ὲѐ̔ ӻ‾

ӻ ‾

ḡ

У ᾃ⁮ ╟ ḡ 3,741,331.30

ὲӹ ╟ ḡ 149,491.23 29,653.68

╟ ḡ 270,360,013.76 234,175,558.54

╟ ḡ̔

Ḇ

ӻḡⁿ

ὲѐִ̔Ἴ

ḡ

ḡ 3,819,899.26

ӻ

ӻ

ḡ

9,548,437.94 9,263,333.34

ḡ 6,899,439.95 2,183,945.51

ὲӹ ╟ ḡ

╟ ḡ 20,267,777.15 11,447,278.85

ḡ 290,627,790.91 245,622,837.39

̂ п ̃̔
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̂ ̃ 8,438,017,390.00 8,438,017,390.00

ὲӹ έ

ὲѐִ̔Ἴ

ḡ

Ὠ 98,904,838.53 98,904,838.53

ִ
ὲ ӹ

98逓4倖଀�ꀀ3ᬀ�ꀀ38,3逓70 7쎹8İ,଀ 逓0111077逓08, 쎹İ,ᬀ 逓038,078,3, 7İ0

זּ

逓̀ 77,03̾ 3. .0717Ů90 , ,83
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‾

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ н ὡ 25,238,280,497.91 25,211,157,317.80

ὲѐ̔ н ὡ ὧ̂ Ц 6̃1 25,238,280,497.91 25,211,157,317.80

‾ ὡ

ᶑ

ᴗ ὡ

үȁ н 21,981,659,760.72 22,500,005,534.51

ὲѐ̔ н ὧ̂ Ц 6̃1 19,952,771,056.61 20,414,985,673.95

‾  

ᴗ  

ᶑ

ӻ  ᾿

ᶑ ֗ῆ ᾿

ᶑ ‾  

‍ᶑ

╗ ὧ̂ Ц 6̃2 219,247,674.38 231,429,662.44

ὧ̂ Ц 6̃3 99,719,592.81 94,537,392.43

ὧ̂ Ц 6̃4 1,408,101,683.64 1,415,531,886.36

ὧ̂ Ц 6̃5 284,497,500.15 366,928,279.96

╘ ὧ̂ Ц 6̃6 17,322,253.13 -23,407,360.63

ὲѐ̔‾ 202,035,163.47 183,084,313.88

‾ ὡ 189,220,825.71 190,098,800.82

╗̔ὲӹ ὧ̂ Ц 6̃7 188,912,057.26 200,220,505.92

̂ Ԉľ̇Ŀ ‟̃ ὧ̂ Ц 6̃8 270,192,703.09 529,330,645.92
ὲѐ̔ ֝н ֝н 264,131,912.60 510,306,030.78

Ԉ ᴍ ӊ

ὅ ̂ Ԉľ̇Ŀ ‟̃

᾿ ̂ Ԉľ-Ŀ ‟̃

Ὠἵ֓ḣ ╟ ̂ Ԉľ̇Ŀ

‟̃
ὧ̂ Ц 7̃0 17,727,887.84 -4,846,863.98

ᶕ ῏ḣ ̂ Ԉľ-Ŀ ‟̃ ὧ̂ Ц 7̃1 -8,999,547.94 1,231,234.49

ӊ῏ḣ ̂ Ԉľ-Ŀ ‟̃ ὧ̂ Ц 7̃2 -146,750,567.46 -175,083,501.86

ӊ ̂ Ԉľ̇Ŀ ‟̃ ὧ̂ Ц 7̃3 95,615,085.98 648,987.19

Ьȁ н‾ ̂Ҳ Ԉľ̇Ŀ ‟̃ 3,673,318,355.96 3,262,652,790.97

╗̔ н ὡ ὧ̂ Ц 7̃4 75,220,183.10 16,054,540.01
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῏̔ н   ὧ̂ Ц 7̃5 23,678,435.48 87,404,489.26

ȁ‾ ̂Ҳ Ԉľ̇Ŀ ‟̃ 3,724,860,103.58 3,191,302,841.72

῏̔ ὧ̂ Ц 7̃6 372,769,773.44 312,578,121.52

ҷȁ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃ 3,352,090,330.14 2,878,724,720.20

̂У̃ ‍

1. ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃
3,352,090,330.14 2,878,724,720.20

2. ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃

̂ү̃ ‍

1. ұ Ὠ п ᾿‾ ̂᾿Ҳ Ԉ

ľ-

‟,3546480,11. 12,873,720,733.7.пҲ5р‟
76

�� �� �� ��

�� ��

����

��

��,338,挀3、Ԁ20ҹ픦.ᴀὨ‟,�93㈀7
��

.��

��

�� �� �� �� �� ��

�� �� �� �� ��4 �� ��

��

.̃
.2Ҳ‟

� ��
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Ҳ
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Ὠ ‾

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ н ὡ ὧ̂ ︠Ҁ 4̃ 1,288,193,005.26 1,496,492,765.06

῏̔ н ὧ̂ ︠Ҁ 4̃ 1,053,619,061.11 1,184,268,694.55

╗ 12,726,316.71 14,151,211.85

153,672,741.11 151,740,590.83

╘ -342,395.14 10,818,423.32

ὲѐ̔‾ 112,247.20 11,812,450.54

‾ ὡ 749,681.62 3,197,124.22

╗̔ὲӹ 16,177,286.01 24,063,547.54

̂ Ԉľ̇Ŀ ‟̃ ὧ̂ ︠Ҁ 5̃ 846,936,486.21 894,204,616.57
ὲѐ̔ ֝н ֝н 294,110,003.77 291,380,393.29

Ԉ ᴍ ӊ

᾿ ̂ Ԉľ-Ŀ ‟̃

Ὠἵ֓ḣ ╟ ̂ Ԉľ̇Ŀ

‟̃

ᶕ ῏ḣ ̂ Ԉľ-Ŀ ‟̃ -33,258.70 3,359,030.66

ӊ῏ḣ ̂ Ԉľ-Ŀ ‟̃

ӊ ̂ Ԉľ̇Ŀ ‟̃ -12,545.98 895,594.85

үȁ н‾ ̂Ҳ Ԉľ̇Ŀ ‟̃ 931,585,249.01 1,058,036,634.13

╗̔ н ὡ 6,649,308.38 833,452.75

῏̔ н   553,259.75 286,257.65

Ьȁ‾ ̂Ҳ Ԉľ̇Ŀ ‟̃ 937,681,297.64 1,058,583,829.23

῏̔ 18,035,434.13 26,182,434.96

ȁ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ ‟̃ 919,645,863.51 1,032,401,394.27
̂У̃ ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃
919,645,863.51 1,032,401,394.27

̂ү̃ ᾿‾ ̂᾿Ҳ Ԉľ̇Ŀ

‟̃

ҷȁὲӹ ᾿ -40,399,033.02 79,663,028.12

̂У̃а ‍ ὲӹ -2,000,491.49 11,602,850.64

1. ‚ ╟

2. Юа ὲӹ

3.ὲӹ έ Ὠἵ֓ḣ ╟ -2,000,491.49 11,602,850.64

4.֝н ᶕ Ὠἵ֓ḣ ╟
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2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ ╟ӊ ̔

ȁ ᵏ╪╘ ⁮ 22,932,584,594.73 20,980,546,052.22

н ᾿ ╗

ѐ Ḇ ᾿ ╗

ὲӹ ὡ ᾿ ╗

⁮ ᶑ ᶑ

⁮ᾋᶑн╘ ᾿

ᶑ ẏ ᾿ ╗

‾ ȁ ᴗ

ὡ ᾿ ╗

н╘ ᾿ ╗

Ԇ ғ ⁿ ⁮ ᾿

⁮ 372,073,071.19 589,373,702.52

⁮ὲӹб ╟ Ὧ ὧ̂Ц̃78 624,618,326.28 483,160,013.34

╟ ὡ 23,929,275,992.20 22,053,079,768.08

ғ ȁ ╪╘ ӻ 13,628,594,167.57 14,888,576,584.36

᾿ ╗

ѐ н ᾿ ╗

ӻ ᶑ ӻ

  ᾿ ╗

ӻ‾ ȁ ᴗ

ӻᶑ ‾

ӻ ѝ ӻ 1,818,384,953.59 1,773,832,210.81

ӻ 1,549,097,919.86 1,320,7�9,373 0 Ҭ 㒭㘠 Ꮉडက㧹⌏ ᳝ࡼ ⱘ݇ ⦄ 䞥ӻ .5"19

╪╘ 7

�� � �` �� �� �� �� �� �� �� �� �� �� �1 C ,X

��� �¬ �± 	) 4 �� �� ��

ғ

ӻ

73,01 9

ȁ ᾿

⁮

73,01 7ע

,ༀ ᠟ 㓁䌍 ঞԷ๲ ܿ˄ ϗ˅ӻ ,�Ԁ ऀጀ 18,32. ,�5⿢28,ༀ 㓁 䌍 ঞԷ8 ᾿2א ғ ̃ӻ3

ᴤ623, ᴗ83

א ғּז ̃䖬

Ҁא ᴗ ᾿ 9 0 ӻ ╟ Ὧ

ὧ̂Ц̃p"4,8Ⱦ,518,38" 4

ӻ 9



ᾃ ע ֙ Ὠ 2025

108 / 263

ӊȁ ӊ ὲӹ

ӊ ӻ
1,038,476,135.03 2,873,853,333.59

ӻ 400,600,000.00 901,109,310.93

᾿ ╗

Ὠ ὲӹ н ᴁ ӻ

᾿

ӻὲӹб ╟ Ὧ ὧ̂Ц̃78 1,439,575,657.78

╟   1,439,076,135.03 5,214,538,302.30

╟ӊ ᾿ 39,460,846.50 -2,532,230,245.71

Ьȁ ╟ӊ ̔

⁮

ὲѐ̔ Ὠ п ⁮

Ḇ ⁮ 60,000,000.00 5,667,161,827.78

⁮ὲӹб ╟ Ὧ ὧ̂Ц̃78 350,000,000.00 325,766,084.13

╟ ὡ 410,000,000.00 5,992,927,911.91

Ṧ ḡ╘ ӻ 2,132,984,023.92 1,877,747,532.65
‍ ‾ȁ‾ Ṧӻ‾ ӻ 1,405,071,794.77 2,830,825,043.54

ὲѐ̔ Ὠ ӻ п ‾ȁ

‾

ӻὲӹб ╟ Ὧ ὧ̂Ц̃78 497,192,566.24 797,008,682.63

╟   4,035,248,384.93 5,505,581,258.82

╟ӊ ᾿ -3,625,248,384.93 487,346,653.09
ȁ ╟ ֓ -73,966,371.05 65,561,667.96

ҷȁ ֓ ᾿ ╗ 1,512,155,634.54 472,149,705.45

╗̔ ‫ ֓ ᴍ 4,475,491,306.08 4,003,341,600.63

Ὡȁ ֓ ᴍ 5,987,646,940.62 4,475,491,306.08

̔

Ц̔ ḡб̔
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Ὠ

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025 2024

Уȁ ╟ӊ ̔

ȁ ᵏ╪╘ ⁮ 1,349,542,743.48 1,680,149,038.34

⁮ 21,212,207.91 22,492,924.02

⁮ὲӹб ╟ Ὧ 108,065,690.59 55,880,197.67

╟ ὡ 1,478,820,641.98 1,758,522,160.03

ғ ȁ ╪╘ ӻ 761,449,496.18 601,369,000.53

ӻ ѝ ӻ 155,352,838.78 142,531,538.76

ӻ 93,317,794.17 149,771,960.54

ӻὲӹб ╟ Ὧ 169,719,830.42 152,320,165.60

╟   1,179,839,959.55 1,045,992,665.43

╟ӊ ᾿ 298,980,682.43 712,529,494.60

үȁ ╟ӊ ̔

⁮ 43,810.00 900,000.00

⁮ 128,027,678.28 181,574,671.62
Ǟ ӊүὲӹ0

Ǟ ᾿

18,000.02

Ὠ ὲӹ ᵾ ⁮᾿

⁮ὲӹб ╟ Ὧ

╟ ὡ

128,071,478.28 182,492,671.62

  Ǟ ӊүὲӹ0Ǟӻ 5,489,226.884,640,126.18ӻ

Ὠ ὲӹ ᵾӻ

᾿

ӻὲӹб ╟ Ὧ

╟   5,489,226.884,640,126.18 ╟ӊ ᾿122,582,261.45177,852,545.44ȁ ╟ӊ ̔╟ ⁮

⁮

⁮ὲӹб ╟ Ὧ

7,666,190,373.55

8,316,647,307.7¥╟ ὡ 7,666,190,373.558,316,647,307.7¥ѝ╘ӻ108,015,866.69ὲᵾ╘ȁ ӹ

ӻ ȁӻ

1,269,69,269.6¥2,709,324,909.69 ӻὲӹб ╟ Ὧ6,636,578,157.8¥6,351,119,490.6¥
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╟

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025

ұ Ὠ

п

( )

ὲӹ έ

Ὠ
῏̔ ὲӹ

ж ẏ ᴍὨ

У

ῆ

‍ ‾
ὲ

ӹ
ִ

Ἴ

ḡ

ὲ

ӹ

УȁЭ ᴍ
8,438,017,390.00 309,063,160.52 214,391,277.73 133,558,078.86 2,187,140,757.07 15,956,674,624.04 27,238,845,288.22 757,230,201.38 27,996,075,489.60

╗ֶ̔

₥

ὲӹ

үȁ ‫ᴍ
8,438,017,390.00 309,063,160.52 214,391,277.73 133,558,078.86 2,187,140,757.07 15,956,674,624.04 27,238,845,288.22 757,230,201.38 27,996,075,489.60

Ьȁ ῏

╟ ̂῏ Ԉ

ľ̇Ŀ ‟̃

-765,843.89 -78,337,569.97 61,766,804.05 91,964,586.35 1,959,793,219.22 2,034,421,195.76 22,367,376.39 2,056,788,572.15

̂У̃
-78,337,569.97 3,317,460,414.07 3,239,122,844.10 22,367,376.39 3,261,490,220.49

̂ү̃

ὡ ῏

1̈ ὡ

2̈ὲӹ
έ ὡ

3̈ ֙ ӻ

ὡ

4̈ὲӹ

̂Ь̃‾ ‍ 91,964,586.35 -1,357,667,194.85 -1,265,702,608.50 -1,265,702,608.50
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1̈ ᴍὨ
91,964,586.35 -91,964,586.35

2̈ У

ῆ

3̈ ̂

п̃ ‍
-1,265,702,608.50 -1,265,702,608.50 -1,265,702,608.50

4̈ὲӹ

̂ ̃

ᾃ

1̈ Ὠ

̂

̃

2̈ ᴍὨ

̂

̃

3̈ ᴍὨ

Ҳ

4̈
‚ ╟

5̈ὲӹ

6̈ὲӹ

̂ҷ̃ж ẏ 61,766,804.05 61,766,804.05 61,766,804.05

1̈ 168,644,813.90 168,644,813.90 2,844,454.12 171,489,268.02

2̈ ᴳ 106,878,009.85 106,878,009.85 2,844,454.12 109,722,463.97

̂Ὡ̃ὲӹ -765,843.89 -765,843.89 -765,843.89

ȁ ᴍ
8,438,017,390.00 308,297,316.63 136,053,707.76 195,324,882.91 2,279,105,343.42 17,916,467,843.26 29,273,266,483.98 779,597,577.77 30,052,864,061.75

2024

ұ Ὠ
п

( ὲӹ έ Ὠ ῏̔ ὲӹ ж ẏ ᴍὨ У ‍ ‾ ὲ
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)
ῆ

ӹִ

Ἴ

ḡ

ὲ

ӹ

УȁЭ ᴍ

�H
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̃

2̈ ᴍὨ

̂

̃

3̈ ᴍὨ

Ҳ

4̈
‚ ╟

5̈ὲӹ

6̈ὲӹ

̂ҷ̃ж ẏ 51,319,360.02 51,319,360.02 51,319,360.02

1̈ 146,396,831.98 146,396,831.98 3,163,984.02 149,560,816.00

2̈ ᴳ 95,077,471.96 95,077,471.96 3,163,984.02 98,241,455.98

̂Ὡ̃ὲӹ

ȁ ᴍ
8,438,017,390.00 309,063,160.52 214,391,277.73 133,558,078.86 2,187,140,757.07 15,956,674,624.04 27,238,845,288.22 757,230,201.38 27,996,075,489.60

Ὠ ӝ̔ѷ ў ֶ ᴐ ӝ̔ ֶ ӝ

Ѹ̔



ᾃ ע ֙ Ὠ 2025

115 / 263

Ὠ ╟

2025 1ĺ12

ᴁ̔ἷ ̔ӝ

2025

( )

ὲӹ έ

Ὠ ῏̔ ὲӹ ж ẏ ᴍὨ ‍ ‾
ִἼ

ḡ

ὲ

ӹ

УȁЭ ᴍ 8,438,017,390.00 98,904,838.53 71,754,513.97 14,444,536.24 1,437,619,193.72 6,438,137,721.08 16,498,878,193.54

╗ֶ̔

₥

ὲӹ

үȁ ‫ᴍ 8,438,017,390.00 98,904,838.53 71,754,513.97 14,444,536.24 1,437,619,193.72 6,438,137,721.08 16,498,878,193.54

Ьȁ ῏ ╟ ̂῏ Ԉľ̇Ŀ

‟̃
-40,399,033.02 6,157,894.95 91,964,586.35

1439,021�31. 341390.497,881.0 5
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2̈ ᴍὨ ̂ ̃

3̈ ᴍὨ Ҳ

4̈ ‚ ╟

5̈ὲ
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2̈ὲӹ έ ὡ

3̈ ֙ ӻ ὡ

4̈ὲӹ

̂Ь̃‾ ‍ 103,240,139.43 -2,803,405,704.23 -2,700,165,564.80

1̈ ᴍὨ 103,240,139.43 -103,240,139.43

2̈ ̂ п̃ ‍ -2,700,165,564.80 -2,700,165,564.80

3̈ὲӹ

̂ ̃ ᾃ

1̈ Ὠ ̂ ̃

2̈ ᴍὨ ̂ ̃

3̈ ᴍὨ Ҳ

4̈ ‚ ╟

5̈ὲӹ

6̈ὲӹ

̂ҷ̃ж ẏ 8,382,264.40 8,382,264.40

1̈ 13,543,460.87 13,543,460.87

2̈ ᴳ 5,161,196.47 5,161,196.47

̂Ὡ̃ὲӹ

ȁ ᴍ 8,438,017,390.00 98,904,838.53 71,754,513.97 14,444,536.24 1,437,619,193.72 6,438,137,721.08 16,498,878,193.54
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Ьȁ Ὠ ᾳ

1ȁ Ὠ ᾳ

Ś Ǵа

Ὠ ₥ ѝѯ ֗Ὠ ̆ұ 2003 2 16 ᾃ ѯ ᾊ Ȃ

2011 1 21 ̆ ѐ ֶ [2011]122 ȇὯұ ῆᾃ
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ѝ֝н ȁ ╘ȁ ה ѐӮ Ԉ ὲӹ Ὧ ̆ұ

ὡ ̕ѝ֝н ⁿ Ӈ ̆ ұ Ӈ ӱ ѐ

῏Ȃ

7ȁ ⁸ ″ ῆ ╘ ⁸

Ś Ǵа

̂1̃ ⁸ ″ ῆ

⁸̆ ╒̆ б Ὧ ╟ ӎ ̆

з ╒ ╒ ὲ Ȃ

Ὠ ὯҮ ᾳ Э ⁸ ″ ȂУ ὯҮ

ᾳ ע ⁸ Ѭ Ὧ ע ̆ Ὠ ֶ Ȃה ὯҮ

ᾳў ꜛ ̔

ŵ Ȃ

Ŷ Ὧ ╟Ԉ ᴉ Ὧ ╟ᴐ ᾱ Ȃ

ŷ ӎ ‾ ᴳὲ ₥ ╒ў Ὧ ╟Ȃ

Ÿ б Ὧ ╟ ӎ Ȃ

Ź ╒ ╒ ὲ Ȃ

ź бὲӹ Ὧ Ȃ

̂2̃

Ὠ ╘ Ԉ ⁸ѝ ̆ Ὠ ̂ꜛ Ὠ ⁸

ўᴇ̃

,
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п‍ Ҳ ҩ п Ὠ ‫ ѐ ӎ ֙ ᴍ ̆

ᾰ῏ п Ȃ

ұ У ⁸Ю֝н Ὠ ̆Ԉὲ ӊȁ ḡ̂ꜛ ⁸ Ὠ

̃ ⁸ ╘ ѐ ֓ḣѝ ὲ ╘ Ȃ

ұ У ⁸Ю֝н Ὠ ̆Ԉ ғ ᾿ ӊὨἵ֓ḣѝ ὲ ╘

Ȃ

ŵ ╗ Ὠ н╘

ᾃ̆ У ⁸Ю֝н ╗ Ὠ н╘ ̆‡ ӊ ḡ ‫

̕ Ὠ н╘ ‫ ὡȁ ȁ‾ ὡ ‾ ̕ Ὠ

н╘ ‫ ὡ ̆ Ὧ

̆ ўᴇ ⁸ ⁸ У Ȃ

╗ У ⁸Ю ⁸ ̆ б

⁸ ⁸ Ԉ ₥ Ȃ ⁸ Ѯ₥ ̆

Ѯ б ұ У ⁸Ѯ Ѯ Ὧ ȁ

ὲӹ Ԉ ὲӹ᾿ ӊ ╟̆‍⁞ᾰ῏ ‫ Ȃ
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̆ ұ ‚᾿ ḡ ᾿ ӊ ╟ ӊ ὲӹ

Ȃ

B‍ Ὠ

Ӈ ‍ Ὠ ъ ⁸ ̆ Ὠ

Ӈ ȁ ֒Ԉ ԈЮУ ᾰͅ Ӈ Ү ᴐѝУ

Ӈ ֶ ̔

a ҾӇ ҩ ᾳЮ ̕

b ҾӇ ᴇ У н ̕

cУ Ӈ ᾱұὲӹ У Ӈ ̕

dУ Ӈ а ת̆ ὲӹӇ У Ȃ

Ὠ ъ ⁸ Ӈ ұУ Ӈ ̆ Ὠ Ӈ ᴐ

ѝУ Ὠ ъ ⁸ Ӈ ֶ ת̕ ̆ ъ ⁸ Ѯ₥ У ֓

б ӎ Ὠ ᾿ ӊ֙ ̆ ╘ ѐ ѝὲӹ ̆

ъ ⁸ У ὡъ ⁸ Ȃ

Ὠ ъ ⁸ Ӈ а ұУ Ӈ ̆ ъ ⁸ Ѯ₥̆

аъ ⁸ ᾳЮ ‍ Ὠ Ὧ ֶ ̕ ъ ⁸

̆ Ὠ У ֶ Ȃ

C ғ Ὠ

Ὠ ғ б ᴿ ӎ Ὠ ғ

̂ ̃ ᾿ ӊ֙ Ѯ ̆ ӊ ḡ ѐ Ὠ ѐ

֓̆ Ὠ ѐ ֓а ᾰ῏ ̆ Ȃ

Dаъ ⁸ ᾳЮ ‍ Ὠ

аъ ⁸ ᾳЮ ‍ Ὠ ֓ б

ӎ Ὠ ғ ᾿ ӊ֙ Ѯ ̆

ӊ ḡ ѐ Ὠ ѐ ֓̆ Ὠ ѐ ֓а ᾰ῏ ̆ Ȃ

8ȁ ‍ Ὥ ֶ

Ś Ǵа

̂1̃ ‍

Ὠ ȁ Ԉ ѐ ȁὲӹ ὯҮ ᾳ

̆ ‍ѝὭ ֝нȂ

Ὥ ̆ ӎ Ὧ ӊз Ὧ ḡ Ȃ ֝н

Ө ᾿ ӊӎ ‾ Ȃ

̂2̃Ὥ ֶ
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Ὠ Ὥ ѐ‾ ֙ ѐб Ὠ Ὧ Ю‟ ̆ Ὧ
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̆ ӊ ḡ ѐὲӹ ѐ‟ ȁб Ὧ

╘ ̆ ὲӹ ὡ ̕ ‍ ὲӹ

ᴿ ᴂתаъ ⁸ ̆б ‍ Ὧ

ұ п ̆а ὡ Ȃ ѝ ֝н ֝н

‍ ̆б Ὧ ̆ ᴿ ὡ

Ȃ

11ȁ έ

Ś Ǵа

Ὠ ѝ έ У У ӊ ḡȂ

‾ ӊ ḡ ᴍ Ԉ ‾ ὡ ‾ ‍ ὡ

ֶ Ȃ

‾ ̆ ӊ ḡ ה ̆ ѝ

ӊ ᴍ ḡ ᴍ ᴳ ‾ Ȃ ‾ ̆ ӊ

ḡ ( ⁪ Ȃ ӊ ӊὲӊ̆ ѝ ɏ ӊӊȂ ‾ḡ

G¥ �¹ �Í �C

ӊ ḡ ᴍ ‾

ȂAx 5B �ý

�{ =a Bó L� �ý O�Ã�{ =a Bó �9 C� �þ �ý

�Êᯊ ៪ ᯊ᳾
�{ =a Bó��� �� �Ý ,X �á !� 5B �W *ü

ᴳ ѝ Ȃ
֪⁪ ὡ ѝ Ȃя ‾

‾

ѝ
ḡ

Ȃֶӊ ӊѝ а‾

ѝ Ȃ

я ӊὡя

а
ӊ ӊ

֪⁪

‾

̆
яѝ

ӊ ‾ӊ ̆ ‾ӊ ‾

໪ ⥛㵡 ѻ
ѻ ܹ ᯊ ៪ ᯊ᳾ ᄬ Ǆ ៤ ᄬᙃ ៪ ᯊ

ȁ ӊ

ӊ ‾ ̆ ѝ Ȃ ḡ
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ӊ‍ ѝԈ ᴍ ӊȂ Ὠ ‍ ѝԈ ᴍ ӊꜛ ȁ

ȁ ȁὲӹ ȁḡ ȁ Ȃ

Ὠ ӊ ‾ ‾ ὡ̆ ᴍ ̆ὲ ῏

ḣ ȁᶢ ӊ ‾ ̆ ὡ Ȃ Ю‟ ᾳ ̆ Ὠ ӊ

ᴍ ѻԈ ‾ ‾ ὡ̔

A ұ ὡ ᶕ ῏ḣ ӊ̆ Ὠ ‫ ̆ ӊ

ᴍ ᶕ ‾ ὲ‾ ὡ̕

B ұ ὡ ᶕ ῏ḣȁת ѝ ᶕ ῏ḣ ӊ̆ Ὠ

̆ ӊ ᴍ ‾ ὲ‾ ὡȂ έ

ὲᶕ аᾋ ᶕ ῏ḣ̆ Ὠ ‾ ѻԈ ӊ ᴍ

‾ ὡȂ

Ŷ‍ ѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ

ӊ ӊ Өѝ Ԉ Ṧӻ ѝ

‾ ӻ̆з ӊ н╘ Ԉ ѝ Ԉ  ӊ

ѝ ̆‡ Ὠ ӊ‍ ѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊȂ

Ὠ ӊ ‾ ‾ ὡȂ ‾ ὡȁ῏ḣ ὅ

ѝ ̆ὲᴍὨἵ֓ḣ ╟ ὡὲӹ Ȃ ӊ ̆Ѯ₥ ὡὲ

ӹ ‾ ӱὲӹ ѐ  ̆ ὡ Ȃ

ԈὨἵ֓ḣ з ╟ ὡὲӹ ‟ ѝ ̆ὲӹ

ӊ‟ ѝὲӹḡ ̆ὲѐ̔ ӊ ḡ У ᾃ⁮ ὲӹḡ ‟ ѝ

У ᾃ⁮ ╟ ӊ̆ ⁮ У Ԉᾃ ὲӹḡ ‟ ѝὲӹ ╟ ӊȂ

ŷ ѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ

‫ ̆ Ὠ Ԉ ӊѝ а Ӈ έ ѝ

ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊȂ

ӊ Ὠἵ֓ḣ ╟ ὡὲӹ ̆а ῏ḣῆ Ȃ ӊ

̆Ѯ₥ ὡὲӹ ‾ ӱὲӹ ѐ  ̆ ὡ Ȃ Ὠ

έ ̆ Ὠ ‾ ‾ ̆б ‾ Ὧ ‾ ὡ

Ὠ ̆з ‾ ̆ ‾ ὡ ὡ Ȃ Ὠ ӊ

ὲӹ έ Ю‟ Ȃ

έ Ю‟ ֒ѮУ ̆ ұԈὨἵ֓ḣ зὲ ╟ ὡ ӊ̔

ӊ ў ѝҩ   ̕‫ ұ ѐ ӊ έ

У ‍̆з ‾ ̕ ұ έ̂ ╘ ᶑ

Ѭ Ԉ ѝ έ έ ̃Ȃ

Ÿ

Ÿ
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а ‍ ѝԈ ᴍ ԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ ֒ȁ

Ӊа ѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ ‍ ѝԈὨἵ֓ḣ зὲ

╟ ὡ ӊȂ

Ὠ ӊ Ὠἵ֓ḣ ̆ Ὠἵ֓ḣ ╟ ‾ Ԉ

б ӊ Ὧ ‾ ‾ ὡ ὡ Ȃ

Ὠ ӊ ὲ ╟ Ӈ ӊȁὲӹ ╟ ӊ ‟ Ȃ

Ź ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊ

‫ ̆ Ὠ ѝҩ ῏ ֶ ̆ Ԉ ӊѝ а

ӊ ѝԈὨἵ֓ḣ зὲ ╟ ὡ ӊȂ

ꜛ У ὡ έ̆зὲў а ұԈЭ ӊ ̆ Ὠ Ԉ

ὲ ᴇ ѝԈὨἵ֓ḣ зὲ ╟ ὡ έȂתЮ‟ ᾳ ̔

A ὡ έаֶ ӊ ̕

B ‫ נ ‍ ̆ΰѱа ‍ ὲꜛ ὡ

έа ‍ Ȃ ὡ ₥ ̆ἵ ӝԈ ᴍ ₥Ṧ ̆

₥ а ‍ Ȃ

Ὠ ӊ Ὠἵ֓ḣ ̆ Ὠἵ֓ḣ ╟ ‾ Ԉ

б ӊ Ὧ ‾ ‾ ὡ ὡ Ȃ

Ὠ ӊ ὲ ╟ Ӈ ӊȁὲӹ ╟ ӊ ‟ Ȃ

̂2̃ ḡ ‍ ȁ

Ὠ έ ὲ ӨԈ ̆

ḡ έ Ѭ̆ ‫ έ ὲ ‍‍ ѝ ḡ έȂ

ḡ ‫ ‍ ѝ̔ԈὨἵ֓ḣ зὲ ╟ ὡ ḡȁὲӹ

ḡȁ ѝ έ έȂ

ḡ ‫ ԈὨἵ֓ḣ Ȃ ұԈὨἵ֓ḣ зὲ ╟ ὡ

ḡ̆ Ὧ Ӈ ὡ ̕ ұὲӹ ⁞ ḡ̆ ὯӇ ὡ‫

Ȃ

ḡ ᾱұὲ‍ ̔

ŵԈὨἵ֓ḣ зὲ ╟ ὡ ḡ

ḡꜛ Ӈ ḡ̂ ұ ḡ έ̃ ‫ ѝԈὨ

ἵ֓ḣ зὲ ╟ ὡ ḡȂ

Ю‟ ֒ѮУ ̆ ұӇ ḡ̔ Ὧ ḡ ў ѝҩ ᾃ

  ̕ ұ ѐ έ У ‍̆з ֝н

‾ ̕ ұ έ̆ת ̆ зѝ έ έȁ ╘ ᶑ
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έ ȂӇ ḡ̂ ұ ḡ έ̃̆ Ὠἵ֓ḣ

̆ б ֶ Ὧ ̆ Ὠἵ֓ḣ ╟ ὡ Ȃ

‫ ̆ѝҩ ᵏ Ὧ ֶ ᶕ ̆ Ὠ Ю‟ ֒ѮУ ḡа

ѝԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̔

A ῏ ֶ ̕

B ҉ ֒ ֝н ̆ԈὨἵ֓ḣѝ ḡ

ӊ ḡ н ֓̆ ֝нᾃ Ԉ ѝ Ὧ ӝ Ȃ

Ὠ ḡ Ὠἵ֓ḣ ̆ Ὠ ᶕ ╟ Ὠ

ἵ֓ḣ ╟ ὡὲӹ Ѯ ̆ὲӹὨἵ֓ḣ ╟ ὡ Ȃ Ὠ ᶕ

╟ Ὠἵ֓ḣ ╟ ὡὲӹ ֶ ѐ ֶ ̆ Ὠ Ὠ

ἵ֓ḣ ╟̂ꜛ ᶕ ╟ ̃ ὡ Ȃ

Ŷὲӹ ḡ

Ю‟ ̆Ὠ ḡ‍ ѝԈ ᴍ ḡ̆ ḡ

‾ ̆ ᴍ ̆ ӊ ‾ ὡ ̔

AԈὨἵ֓ḣ зὲ ╟ ὡ ḡ̕

B ӊ а ֒ ὡ ӊ ḡ̕

Cа ұ ₥ч ᶑ ̆Ԉ а ұ A Ԉᴂұ ‾

Ȃ

╘ ᶑ ḡ╘ӝ⁮ а ‫ ᶢ ḡ╘ έ Ṧӻḡ╘ ̆

ӝ ӻ Ȃа ұ ѝԈὨἵ֓ḣ зὲ ╟

ὡ ḡ ╘ ᶑ ̆ ‫ ῆ Ԉ ‫

ᶑ ᾃ ᴍ Ȃ

̂3̃ ӊ ḡ

ŵ ӊ Ю‟ ֒ѮУ ̆ ӊ̆ ӱὲ ӊ ḡ ᾃҫԈ ̔

A ӊ ‾ ̕

B ӊ ̆з ӊ Ȃ

Ŷ ḡ ֒

ḡ̂ ὲУ ‍̃ Ѭ╘ ̆‡ ḡ̂ ‍

ḡ̃Ȃ

Ὠ бḆ  Ѯ ̆Ԉ ḡ ḡ̆з ḡб

ḡ Эа ̆ ḡ̂ ὲУ ‍̃ ṁ  ᶢ

̆‡ ḡ̆ У ḡ̆ ֓ḣб ӻ ֓̂ꜛ  

ӊ ḡ̃Ѯ ̆ ὡ Ȃ
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Ὠ ḡУ ‍ ̆ ‍ ‍ Ὠἵ֓ḣ

ᴇὨἵ֓ḣ ᴿ̆ ḡ ᴇ ֓ḣ ‍ Ȃ‍ ‍ ֓

ḣб ӻ ֓̂ꜛ   ӊ ḡ̃Ѯ ̆ ὡ Ȃ

̂4̃ ӊ ᵑ

Ὠ ӊ ̆ ὲᶑה ӊ Э ̆ ‍⁞

Ю‟ ̔

ŵ ҩ ӊ Эΰѱ ̆‡ ӊ̆ ѐӊ

ᶑ ‾ Ѭ╘ ѝ ӊ ḡ̕

Ŷᶑ ҩ ӊ Эΰѱ ̆‡ ӊ̕

ŷ ҂ ᶑ ӊ Эΰѱ ̂ AȁBѮ

ὲӹ ̃̆‡ ὲ ᶑ ҩ ӊ ⁸̆‍⁞Ю‟ ̔

A ᶑ ӊ ⁸ ̆‡ ӊ̆ ѐӊ ᶑ ‾ Ѭ

╘ ѝ ӊ ḡ̕

Bᶑ ҩ ӊ ⁸ ̆‡ ὲ ὡ ӊ Ὧ

ӊ̆ Ὧ ḡȂ ὡ ӊ ̆ Ὠ

ӊ֓ḣ ╟ Ȃ

″ ӊ Э ӊ ֒ ̆ ұ ‡ȂὨ

ӊ ‍ѝשּ ӊ ᴇ ‍ Ȃ

ŵ ӊ ᴇ ֒ ̆ Ю‟ч ὡ ̔

A ӊ ֓ḣ̕

B ӊ ⁮ ֓̆б ὡὲӹ Ὠἵ֓ḣ ╟ ѐ

‍ ̂ ӊѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ

ӊ̃Ѯ Ȃ

Ŷ ӊ ‍ з ‍ ᴇ ֒ ̆ ₥ ӊ ᴇ

֓ḣ̆ ‍ ‍̂ Ю̆ ᶑ ╘ ӊ

ӊ У ‍̃Ѯ ̆ Ὠἵ֓ḣ ‍ ̆ Ю‟ч

ὡ ̔

A ‍ ֓ḣ̕

B ‍ ⁮ ֓̆б ὡὲӹ Ὠἵ֓ḣ ╟ ѐ

‍ ̂ ӊѝԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊ̃Ѯ

⁪ḣ ӊ ӊ ӊḣ ӊ ̃Ѯ ֓ḣ

Ȃ
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Bḡ╘ӝ ̆ Ṧӻ‾ ̕

Cḡ ӝ ұбḡ╘ӝ ╘ Ὧ ̆ ҫḡ╘ӝ ֗ᴉὲӹ ᾳЮ а

ֶṁ  ̕

Dḡ╘ӝ ӊ ὲӹ ╘ ̕

E ḡ╘ӝ ╘ ӊ ̕

FԈ ғ У ӊ̆ ҩ ᶕ Ү Ȃ

ӊ ᶕ ῏ḣ̆ эҮ֒ Ὥ ᴐ ̆ ⁞ Ү֒ Ȃ

ŷ ᶕ

Ὠ ұ ה έ ᶕ ̆ ה ᶕ ̆ Ὧ

Ү ȁ ₥ ᾳԈ ᾳ з ᵑ ᶕ Ȃ

Ὠ ԈὭ ᶕ ѝᵑ ̆ έ‍ѝа Ȃ Ὠ Ὥ ᶕ

ꜛ ̔ έ ȁᶕ ȁ ȁ ȁ ȁḡ╘ӝ

н Ȃ Ὧ έ ה ῆ ᶕ Ὧ έ ֶ Ȃ

Ὠ Ю‟ Ὧ έ ᶕ ̔

A ұ ӊ̆ᶕ ѝ Ὠ א
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ὧ̂ҷ̃11Ȃ

ῆ ″ ῆ

Ś Ǵа

ὧ̂ҷ̃11Ȃ

14ȁ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

ὧ̂ҷ̃11Ȃ

ұ ᶕ

Ś Ǵа

ὧ̂ҷ̃11Ȃ

ῆ ″ ῆ

Ś Ǵа

ὧ̂ҷ̃11Ȃ

15ȁ ὲӹ

Ś Ǵа

ᶕ ῆ ⁞ ᵑ

Ś Ǵа

Ὠ ὲӹ ᶕ ֶ ὧ̂ҷ̃11̂6̃

έ῏ḣȂ

Ὠ ᵑ ὲӹ ᶕ ‫ ╗̆ ұ 12э ᾃȁ

э ᶕ ῏ḣ ̔

ŵᶕ ‫ ╗ ӊ̆ Ὠ 12э ᶕ

ῆ ̕

Ŷᶕ ‫ ╗ ӊ̆ Ὠ ұ έ э

ᾃ ᶕ ῆ ̕

ŷ ғ ᶕ ῏ḣ ӊ̆ Ὠ ұ э ᾃ ᶕ

ῆ Ȃ

έ Ԉ ה ᶕ Ἱ‍ ̆ Ὠ ᶕ

̆ ₥ ᾳԈ ᾳ ″ ̆ᵑ ᶕ ὲӹ ‚‍ѝ

̆ Э ᶕ Ȃ ᵑ Ю̔

ᵑ

Ԉὲӹ ᴐѝᶕ б э ᶕ
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ᴂ

ѝ ╟ѐ Ὧ ȁ

ȁ ᶑ ȁ Ḇ ȁ ᶕ ѝ 0

ұ ᶕ

Ś Ǵа

ὧ̂ҷ̃11Ȃ

ῆ ″ ῆ

Ś Ǵа

ὧ̂ҷ̃11Ȃ

16ȁ

Ś Ǵа

⁞ȁ   ֓ ȁ ⁸ ȁᴂḣ ꜛ

Ś Ǵа

̂1̃ ‍

Ὠ ╟ѐ Ԉ   ӊ ȁ ӊ ѐ ӊ ȁ

ӊ ᵏ╪╘ ѐ Ȃў ꜛ ȁ ȁ ╗ ȁ

ꜛ ȁᴂḣ ȁ ӊ ȁ ⁸ ȁӊ ̂ ̃ȁ   Ȃ

̂2̃ ֓

̆ ‫ ̆ꜛ ȁ╗ ὲӹ Ȃ  

╗ ֓Ȃ

̂3̃ ⁸

⁸Ȃ

̂4̃ᴂḣ ꜛ

ŵᴂḣ У ̕

Ŷꜛ У ̕

ŷὲӹ У Ȃ

֓ῆ ῆ

Ś Ǵа

᾿ḣ ᵑ ֓ῆ

ὤ ̆ б ᾿ḣ ᴂ ֓ῆ Ȃӊ

ȁ ұ  ұ  ̆ ӊ ѐ̆Ԉ

ה ֓῏ ה Ὧ ̆ ὲ ᾿ḣ̕ ╗

̆ ӊ ѐ̆Ԉ ӊ ӊ ה ֓῏ ה
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Ὠ ӎ ᴁ᾿ ֙ ̆Ԉ ᴁ ӊ

Ὠἵ֓ḣѝ ̆ ᴁ ᾿‾ Ȃ Ὠ б ֝нȁ ֝нѮ

ᾃ Ӈ ӎ ᴿ ұ Ὠ ‍ҫԈ ̆ Э

Ȃ

Ὠ ‍ ᴁ Ҳ ̆ ԈЮ ̔ Ἴ̆ᾰ῏

֓ḣȂὲ ̆ ֓ḣа Ԉᾰ῏ ̆Ԉὲӹ Э

ᴁ᾿ ֓ḣѝ ̆ᾰ῏ ֓ḣȂ ̆

Э ̆ ֝нӰ Ѭ╘ ̆ Ѭ╘

ḡ̆ ὡ Ȃ

ᴁԈ ‾ ̆Ὠ Ҳ ‍ ̆ бЭ

̆῏ ḡ ᴍ ȁ ὲӹ Э ᴁ᾿

֓ḣ ̆ Ȃ

̂3̃

ŵὨἵ֓ḣ

Ὠ ᴁаέ ⁸ȁὭ ⁸ έ ῆ

‡ ֶ ̆ ╗ ᴁ ╗ Ὥ

аת⁸ ⁸ ̆ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ

Ὠἵ֓ḣ╗Э Ѯ ̆ᴐѝ ‫ Ȃ

‫ ұ ╗ ὤ ᴿ ӎ

ᴁ ╗ ᾿ ӊὨἵ֓ḣ֙ Ѯ ̆ ֓ḣ̆

ὡ н ὡȂ

ŶὨἵ֓ḣ

Ὠ ᴁаέ ⁸ȁὭ ⁸ έ ῆ

‡ ֶ ̆ ֝нȁ ֝н ̆ ╗

У ⁸Ю ᴁ ⁸ ̆ ⁸э⁞ ╘ ̆

֓ḣ╗Э Ѯ ̆ᴐѝ ‫ Ȃ

ғ Ѯ₥ ὲӹ ̆

б ᴁ Ὧ ӊ ḡ ֶ Ȃ

ғ Ѯ₥ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ Ὧ

ֶ Ȃ ὡὲӹ Ὠἵ֓ḣ ╟ ὡ Ȃ

ŷ Ὠἵ֓ḣ

Ὠ ‍ ъ ҩ ᴁ Ὥ ⁸ ̆

⅓ᴍ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ ̆ὲ ъ Ὥ ⁸

Ѯ Ὠἵ֓ḣб ֓ḣѮ ὡ Ȃ
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ὲӹ ̆ б

ᴁ Ὧ ӊ ḡ ֶ Ȃ

Ÿ

Ὠ ‍ ъ ҩ ᴁ ⁸ ̆ ⁸э⁞ ╘ ̆

⅓ᴍ ᴁ Ὥ ⁸ ╗ ̆ ̆

⅓ᴍ Ȃ

Ź Ὠἵ֓ḣ

Ὠ ‍ ъ ҩ ᴁ ⁸ ̆ ⁸э⁞ ╘ ̆

⅓ᴍ а ᴁ Ὥ ⁸ ╗ ̆ ȇ֝нֶ ῆ‡ 22

ĺĺ έ Ȉ Ὧ ֶ ̆ὲ ъ ⁸Ѯ Ὠἵ֓ḣб ֓

ḣ ὡ Ȃ

̂4̃

̆ὲ ֓ḣб ֓ Ѯ ̆ ὡ Ȃ

̆ ̆ б ᴁ Ὧ ӊ ḡ

̆ ᴿ ὡὲӹ ‍ ֶ Ȃ

Ὠ Ӈ ȁ ֒Ԉ ԈЮУ ᾰͅ

Ӈ Ү ᴐѝУ Ӈ ֶ ̔

ŵ ҾӇ ҩ ᾳЮ ̕

Ŷ ҾӇ ᴇ У н ̕

ŷУ Ӈ ᾱұὲӹ У Ӈ ̕

ŸУ Ӈ а ת̆ ὲӹӇ У Ȃ

‍ ὲӹ ъ ҩ Ὠ ⁸ ̆а ұУ Ӈ ‍שּ̆

э⁞ ╘ ╘ Ὧֶ ̔

ŵ э⁞ ╘ ѐ̆ ұ ̆ὲ ֓ḣб ֓ Ѯ ὡ

Ȃ ⅓ᴍ ᴁ Ὥ ⁸ ╗ ̆ ̆

⅓ᴍ ̕ ⅓ᴍ а ᴁ

Ὥ ⁸ ╗ ̆ ȇ֝нֶ ῆ‡ 22 ĺĺ έ Ȉ Ὧ

ֶ ̆ὲ ъ
֓ Ѯ ὡ

╘ э⁞ ╘ֶ Ȃ

ᴁ

Ÿ
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̆ ὡъ ⁸ ̆ ᾰ῏ Ȃб Ὠ Ὧ ὲӹ

̆ ъ ⁸ ѝ Ȃ

Ὠ ъ ⁸ Ӈ ұУ Ӈ ̆ Ӈ ᴐѝУ

Ὠ ъ ⁸ Ӈ ֶ ⁞‍эשּ̆ ╘ ╘

Ὧֶ ̔

ŵ э⁞ ╘ ѐ̆ ъ ⁸ Ѯ₥ У ֓ б

֓ḣѮ ̆ ѝὲӹ ̆ ъ ⁸ У ὡъ ⁸ Ȃ

Ŷ ╘ ѐ̆ ъ ⁸ Ѯ₥ У ֓ б ӎ Ὠ ᾿

ӊ֙ ̆ ѝὲӹ ̆ ъ ⁸ У ὡъ ⁸ Ȃ

̂5̃Ὥ ⁸ȁ ″ ῆ

Ὠ Ὧ бὲӹ б ᴇ ⁸ ̆ з έ

╟ᾱ ̆ ‍ӎ ⁸ б У ̆‡ ѝ Ὠ бὲӹ б Ὥ

⁸ ̆ ұ Ȃ

ўᴇ ̆ Ὧ ″ Ὠ ўᴇ ᾿ ӊӎ ‾ ̆

ўᴇᴐѝ ֝н̆ Ȃ Ὧ ″ Ὠ ўᴇ

᾿ ӊӎ ‾ ̆ ўᴇᴐѝὭ ̆ Ὠ бὭ ‾ ֙ Ὧ ̆

Ὧ֝нֶ ῆ‡ ֶ Ȃ

̆ ᴁ ╘ бᾱ ת̆╒ а ⁸

бὲӹ У Ὥ ⁸ Ҿ ⁸ Ȃ Ὠ ԈЮУ ̆

Ү ᾳ ̆″ ᴁέ ̔

ŵ ᴁ Үֶ נ ╒ ѐ Ԇ ̕

Ŷ б ᴁ ╘ ⁸ ̕

ŷб ᴁѮ Ӈ ̕

Ÿ ᴁ   ӝ ̕

Ź ᴁ ᵏὯ Ȃ

20ȁ ӊ

(1) ̔

ӊ ѝ ḣ̆ ч ὸ ӊ̆ꜛ  

ᴳ ȁ ῆ ḣ ᴳ ȁ   Ȃ

Ὠ ӊ ὲ ᴐѝὡ ֓ḣ̆ ӊ ꜛ ғ֓ ȁ

Ὧ ұ ӊ ὲӹ  ̕ ӊ ɩ ‛ Ѷ

ᴳכּ ֠ᴅ ᴳ Ἦ
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25ȁ ӊ

Ǵ Śа

26ȁ ӊ

(1) ᴳ ὲ ᵑ ȁה ᾳȁ

Ś Ǵа

ӊ Ὠ ⁸ ӊ̆ꜛ ᴳ ȁ

ȁ ֒ Ȃ

ŵ ӊ ‫

ӊ ̆ꜛ ғ֓ ȁ Ὧ Ԉ ұᴳ ӊ ⁮

ὲӹ  Ȃ ғ ӊ ֓ ᶕ ֒ ӻ̆ Эέ ̆

ӊ Ԉ ғ֓ ḣѝ Ȃ

ḡ╘ ḡ╘ӝ Ԉ ḡ ӊ Ԉ̆ ӊ Ὠἵ֓ḣѝ ὲὡ
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25 ᴳ

Ὧ 5-10 Ӈ

10

̆ ᴳ ӊ ᴳ ̆ б Ἴה

̆ Ȃ

̆ ӊ ᴳ бԈ₥ה а Ȃ

Bᴳ а ӊ

ӊѝ֝н ‾ ̆ ѝᴳ а ӊȂ

ұᴳ а ӊ̆ ᾃа ̆ ӊ Ȃ

Ӱѝа ̆ эֶ ῏ḣ Ȃ

(2)   Ὧֶ

Ś Ǵа

ŵ‚‍Ὠ ᾃ έᴇ ῆ

̔ѝ … ‚ ȁ ╟

Ȃ

̔ н ӊ ᴳ ₥̆ ὲӹ ұ ‚ ̆Ԉ

ӊ  έ ȁ ȁӊ ╟ Ȃ

ᾃ  ̆ ὡ Ȃ

Ŷ   ע έᴇ ῆ

ᾃ  ̆ Ю‟ ֒ ѝ ӊ̔

A ӊԈᴳὲ ᴳ   Эέ ̕

Bέ ӊ ᴳ   ̕

C ӊӊ ‾ ̆ꜛ ӊ ӊ ӊ

ӊ ̆ ӊ ᾃ ᴳ ̆ ὲ ̕

D ȁ ╘ ὲӹ ̆Ԉ ӊ ̆ ╒ᴳ  

ӊ̕

E ұ ӊ   Ȃ

а Э ֒  ̆ұ ὡ ȂԈ₥ ὡ

 а Ԉ ѝ ӊȂ ע   ӊ ḡ Э‟ ѝ  ̆

⁮ Ѯ ѝ ӊȂ

27

ȂEè ���ûNX �n �ª ���� �ó KÈ �Æ Au �{ �Ö
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‾ Ὠ ѝ ᵏ ╘ ֭ б֝н ╪╟Ὧ ̆ ᵏ

‾̆ ‾ Ȃ

Ὠ ‾ ‚‍ ѝ ‚ ‚Ȃ

‾ ‚ў ѝ ╗ ╪╟ ֶᶑ я

╗╪ ╟╟ ╗ ╘ᵏ ╘ ֶ╟ ѝ Ὠ ‚ Ȃ

⁪ֶ

ֶ ⁪ ̆
╗ ֭ б ̆ᶑ ֶὯ

̆ ᵏ б‾Ȃ ╗֭ ֶ‾бὯ ̆ ᵏ ̆ я‾ ̆ ╗̆ ᵏ֭ ѝ ֶ
╗

⁪ֶ⁪ֶ

ᵏ̆ ֶ ѝ ‚ ‚ֶ֭
‚ ‾╘ ѝ

╗
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Ŷ  а Уэ ̂ שּ ̃̆ Уэ ת ᾃ

а ̆ Ү э ̆‡ ᴧה ̕

Ү э ̆‡ ᴧה Ὧ Ȃ

ŷ Ὠ Ṧ ḡ  ὤ ‍ Ь Ṧ ̆ Ṧ

⁮ ̆ᴐѝ ӊ ̆ Ṧ а ḡ ֓ḣȂ

32ȁ ֙ ӻ

Ś Ǵа

̂1̃ ֙ ӻ

Ὠ ֙ ӻ‍ѝԈ ֙ ӻ Ԉ ֙ ӻȂ

̂2̃ έὨἵ֓ḣ

ұ ҫ έ̆ ѐ ֓ ὲὨἵ֓ḣȂ ұ

ҫ а έ̆
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Ŷ ֙ ӻ ֒ᶢ ֶ

ұа‾ᶢ ̆ Ὠ ӱ ̆Ӱ ╘ ֶ Ȃ

ұ ‾ᶢ ̆ Ὠ Ю ̔ ᶢ ╗ҩ ҫ έ Ὠἵ֓

ḣ̆֝ н έὨἵ֓ḣ ╗ ╘ ╗Ȃ ᶢ ᾃ̆

ᶢ ᶢ Ѯ ╘ Ὠἵ֓ḣ ̆ ꜛ ⅓ᴍ ᾃԈ

έ ҫ Ὠἵ֓ḣѝ ╘ ̆҂ꜛ έὨἵ֓ḣ ╗Ȃ ᶢ

Ѯ ̆ έὨἵ֓ḣ ╗Ȃ ֙ ӻ

Ἴ ╘ ᶢ έ̆‡֝н э ᾃ έὨἵ

֓ḣ ╗Ȃ

ᶢ ╗ҩ ҫ έ ̆֝н ╗ έ Ὠἵ֓ḣ ѝ

╘ ╗Ȃ ᶢ ᾃ̆ ᶢ ╗ έ Ѯ

╘ Ὠἵ֓ḣ ̆ ꜛ ⅓ᴍ ᾃԈ έ ҫ Ὠἵ֓ḣѝ

╘ ̆҂ꜛ έὨἵ֓ḣ ╗Ȃ

֝н ‾ұ ᶢ ֒̆ ȁ н ֒̂

֒̃̆֝н ֒ ̆ ᶢ ֒Ȃ

ŷ ֙ ӻ ֶ

ᾃ ҩ ҫ έ̆ Ὠ ҫ έᴐѝ╗ ̆

⅓ᴍ ᾃ ὡ ̆ Ὠ Ȃ ὲӹ

ת֒ ᾃ ̆ Ὠ ὲᴐѝ ҫ έ Ȃ

33ȁ ִἼ ȁ ḡ ὲӹ έ

Ś Ǵа

Ὠ έῆ‡
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Ŷ ֝н έ έ ̆ έѝ έ̆аꜛ

Ӈӻ έ Ѭ╘̕

ŷ ѝ έ̆֝н Ԉ έӇ ὲӹ

ӊ έȂ

̂3ֶ̃

ұ ѝ έ έ̆ὲ‾   ‾‍ ᴐѝ ֝н ‾ ‍ ̆

ὲ ȁ ᴐѝ ╟ ̆ ȁᴗ Ӈ ӱ ѐ ̕

ұ ѝ ḡ έ̆ὲ‾   ‾‍ ‡Э Ḇ ̆ὲ

ӊ ‾ ὡ ̆ ȁᴗ Ӈ ὡ έ ‫

Ȃ

34ȁ ὡ

(1) н╘ ὡ ֶ

Ś Ǵа

ŵ ὡ У ‡

Ὠ ҩ ѐ Ѭ╘̆ Ὧ ╘ ⁸ ̆ ‍

Ѭ╘ Ӈ ֓ ὡȂ

Ѭ╘̆ ѐ Ὠ ‍שּ ╘ Ȃ

Ὧ ⁸ ̆ ў ᴳ ӱѐ ΰѱὤ ‾ Ȃ

Ὠ ̆ה ⁞ ꜛ Ѭ╘̆

Ѭ╘ У ᾃ ̆ У Ȃ Ю‟ ֒ѮУ ̆ ұ У

ᾃ Ѭ╘̆ Ὠ ̆ У ᾃ ὡ̔

A Ὠ Ὠ ‾ ̕

B ⁸ Ὠ ѐ ̕

C Ὠ ѐ ӊ  έ а Ԇ ̆з Ὠ э ᾃ

ӭ ‍ Ȃ

‡̆ Ὠ Ὧ ╘ ⁸ ὡȂ

ұ У ᾃ Ѭ╘̆ Ὠ ╪╘ ̆ ӊ  / ὡ

Ȃӊ  ұ ֓ḣ ̂ ὡ

Ὠ ѝ Ѭ╘ ὡ ̃Ȃ а ̆Ὠ

⁮ Ṧ ̆ ὡ̆ ⁮ ѝ Ȃ

Ŷ Ӈ ὡ ‾ שּ

ӊ ḡа ╘ ѐ
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ѝ Ӈ ̆ ľὧ̂ҷ̃38 Ŀ Ὧ ֶ ̕ ֓ аᴂұ ֓

ѝ Ӈ ̆ ⁮ ḡ̆ ֓ ᾃ

ѝ‾ ȂὨ ⁮ ᴳ ‾ ̆‡ ‾⁮ ḡ̆

ὡȂ

B ӊ Ѭ╘ ̔ ה έ ╟ ̆ ᴐѝ

Ӈ Ӈ ̆ A ֶ ̕ ‡ ὲᴐѝ Ӈ

Ȃ

ŷ ὡ έᴇ ‡

A ӊ ὡ̆ Ὠ ҩ ѐ Ѭ╘̆ Ὧ ⁸

ὡȂ ᾃӊ н╘ѐ̆ ұ   ὡ̕ Ὠ ̆

Ӈӻ̆ ғ ̆ ὡȂ  ӊ н╘

″ ⁸ ̔ EXWӇ ̆ұ   ὡ̕ ὲӹ

Ӈ ̆   Ὧ ὡȂ

B ὡ̆ Уֶ ᾃ ̆ ὡ

̕ ‍⁞ ұа ֶ ‡̆ ה ᾳЮ̆

ұ ӊ ḡ ӊ ḡ

ᴿ ̆ ὡ̆ ‡ Ṧ

ὡ̆ ᴐѝ Ȃ а ⁮ Ṧ

‡а ὡȂ

C н╘ ὡ̆ ӊ ḡ ᴿ ̆

ὡȂ а ̆ ⁮ Ṧ

ὡ̆ ⁮ ѝ Ȃ

D‾ ὡ ̆ ӹӝᴳ ֝н ‾ Ȃ

(2) н╘ а а ὡ

Ǵ Śа

35ȁ

Ś Ǵа

̂1̃

Ὠ ұѝ ̆а ұ ὡῆ‡ ὲӹ֝нֶ ῆ‡ з

Ю‟ ֒ ᴐѝ ѝУ ӊ̔

A бУ֙ ₥ Ὧ̆ꜛ ӝ ȁ ȁ⁸ ̂

נ ̃ȁ Ԉ Ө ὲӹ ̕

B ╗ҩ֝н ұ Ѭ╘ ̕

C Ȃ
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б ӊ Ὧ ╠̆ ᾰ῏ Ὧ ӊ ֓ḣ ѝ Ȃб ӊ Ὧ

╠ ѝ ̆ ғ ӊᴳ ᾃ ȁ ‍ ὡ Ȃ

б Ὧ ╠̆ ұ Ṧ֝нԈ Ὧ ̆ ѝ ̆

Ὧ ὡ ᾰ῏ Ὧ ̕ ұ Ṧ֝н Ὧ

̆ ὡ ᾰ῏ Ὧ Ȃ

б֝н ╟ Ὧ ╠ ὡὲӹ ᾰ῏ Ὧ ̕б֝н ╟ Ὧ

╠ ὡ н Ȃ

⁮б ִ Ὧ ╠ᾰ῏ ὯḆ ̕ ᵏ

ִ ‾ ̆Ԉ ⁮ Ḇ ᴐѝḆ ὡ ֓ḣ̆ Ḇ ִ ‾

ὯḆ Ȃ

╠ ̆‫ ᾰ῏ Ὧ ӊ ֓ḣ ̆ ӊ ֓ḣ̕

Ὧ ᴍ ̆ᾰ῏ Ὧ ᴍ ̆   ‍ ὡ ̕а Ὧ

̆ ὡ Ȃ

37ȁ ӊ/ ḡ

Ś Ǵа

ӊ ḡ ӊ ḡ бὲ ֓ḣ (

) Ȃұ ӊ ḡ ̆ ӊ ḡ̆ ӊ

Ṧ ḡ Ȃ

̂1̃ ӊ ᵑ

Ὠ Ԉ ȁ Ԉ Ҳ

῏ ѝ ̆ ӊ ӊȂת ̆ έ Ю‟

Ӈ ѐ ӊ ḡ ‫ ӊ ӊаҫ ̔

ŵ Ӈ а ֝н ̕

ŶӇ а ֶ ‾ ҂а Ҳ Ȃ

ұб ֝н Ὧ ̆ Ю‟ ֒ ̆

ӊ̔ ̆з

Ȃ

̂2̃ ḡ ᵑ

Ὠ бԈ₥ Ӈ Ӈ ѝ ḡȂתаꜛ ̔

ŵ ‫ ̕

Ŷ ֝н Ӈ Ү ̆з Ӈ Ү а ֶ ‾ ̆҂а

̂ Ҳ ̃ ̕

ŷ ұб Ὠ ȁ ֝н Ὧ ̆

⁸ з аֶ Ȃ
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̆ Ὠ ̆ ӊȂ

‫ ̆Ԉ ᶑᴍḣ ⁮

ᾃ ‾ ḣѮ ᴐѝ ὡ ֓ḣȂ ꜛ ̔

a ╨ Ὧ ӻ ӻ ̕

b ᾱұ ӻ ̕

c ӝ ᴳ ғ ᾳЮ̆ ꜛ ғ ֓ ̕

d   ӝ ᴳ ᾳЮ̆ ꜛ ӝ ᴳ

ӻ ̕

e ӝȁб ӝ Ὧ У Ԉ ╒ ᶑѬ╘ Ь   ӝ ᵏ

ᶑᴍḣȂ

Ὠ ᾃ ‾ ᾃ э ‾ ὡ̆ ὡ

᾿ ӻ ὡ Ȃ

C ֶ

Ὠ ᾃ э ὲӹ ̆

ѝ ὡ̕ б Ὧ ‫ ̆ע ᾃ б ὡ

‍ ̆‍ ὡ ̕ б Ὧ ὡ

ӻ ̆ ὡ Ȃ

39ȁ ὲӹ ֶ ֶ ה

Ś Ǵа

̂1̃☼  

☼   ☼ ╟ѐ ☼  ̆Ԉ ѝשּ Ȃ

Ὠ ☼ ѐ̆ ȁ ̆ ╟ ẏ

̆ ̕ע ╟ ҩ ẏ ̆ ὲ ☼  

Ȃע

☼ ╟ ẏ ̆ ☼ У ᾃҫԈ

ȂУע Ӱ ẏ ̆ Ю‟ ֒ ̆ ☼ ע  

̆ע ‡ ὡ ̔

ŵ ☼ ẏ ת̆ ὲ ұ ẏ ̆ У

☼ ╟̕

Ŷ У ☼ ╟ ѐ ‚ Ȃ

̂2̃ ὤ ӊ

Ὠ ὤ ӊ ̆ ὡ Ὧӊ ̆ ὡľж

ẏ Ŀ Ȃᴳ ὤ ӊ ̆ ұ   ̆ ᾰ῏ж ẏ Ȃ ӊ

̆ ľ Ŀ  ̆ ὤ ⁮ ᴳ ѝ
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Ȉ̆2025 ע ѝ ֝н̆ 2025 Ь ᾃ֝н ῏

15% Ȃ

ŷ ȇ ֝н ╕ Ȉ̂ Ȑ2016ȑ32 ̃ ȇ ֝н

ᴐ Ȉ̂ Ȑ2016ȑ195 ̃ Ὧ ̆ὤ ֝н ᴐ

╕Ὠ Ю ȇᾃ שּ 2023 У 274 ֝н Ȉ̆

2023 ѝ ֝н̆ 2023 Ь ᾃ֝н ῏ 15%

Ȃ

Ÿ ȇὯұ У ֝н эᴇ Ὧ Ὠ Ȉ̂ ╘

Ὠ 2023 12 ̃̆ ẏ ȁ ȁ ȁ ᵏ ȁᾃ ֝н

ӏ̃א̂ Ὠ ȁ֦ н Ὠ ȁᾃ Ἴ Ὠ ȁᾃ

Ὠ ȁ ̂ ̃ Ὠ ȁ

Ὠ ȁ ̂ ̃ Ὠ ȁЭ Ὠ ȁЭ

Ὠ ȁЭ ע Ү ╘ Ὠ ȁЭ Ӷẏ Ὠ ȁאӏ Ӷẏ

Ὠ ȁᾃ ִᶑ Ὠ ‾֝н ῆ 2̆023 1 1 2027

12 31 ‾֝н῏ 25% ὡ ̆ 20% ֝н Ȃ

3ȁ ὲӹ

Ǵ Śа

Цȁ ╘

1ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

77,493.22 33,776.42

6,042,853,223.65 4,524,532,873.74

ὲӹ 27,531,513.69 7,799,481.78

6,070,462,230.56 4,532,366,131.94

ὲѐ̔ 1,165,759,556.70 1,046,576,651.13

ὲӹ ̔

1. ̆ ‫ ╗ 1,538,096,098.62ἷ̆ ╗ ᴿѝ 33.94%Ȃў ╟

ѝ̔Ὠ ў н╘ ‾ ̆ ̆ ᴍ ╗Ȃ

2. Ю̔

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ ᶑ 14,963,138.89 203,083.42
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ᶕ ᶑ 3,000,000.00

ᶑ 67,852,151.05 53,671,742.44

82,815,289.94 56,874,825.86

2ȁ Ӈ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ
ᵑ

ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ 31,221,194.88 15,605,612.73 /

ὲѐ̔

έ 31,072,558.11 14,537,312.73 /

ὲӹ 148,636.77 1,068,300.00 /

31,221,194.88 15,605,612.73 /

ὲӹ ̔

Ś Ǵа

̆Ӈ ӊ ‫ ╗ 15,615,582.15ἷ̆ ╗ ᴿѝ 100.06%Ȃў ╟

ѝ̔Ὠ ⁿ ӊ֓ Э ̆Ӈ ӊᴍ ╗Ȃ

3ȁ ӊ

Ǵ Śа

4ȁ

(1) ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ 216,357,111.63 379,068,930.42

216,357,111.63 379,068,930.42

̔

̆ ῏‫ 162,711,818.79

╗ ᴿѝ8.92%Rὲ ╟ %̔ ὲ ╗ ‫ ╟ Ӈ ὅ ֓ ╗̆ ᴍ Ȃ(2)Ὠ ὨŚǴаᴁ̔ἷ ̔ӝ Ὠὅ

189,811,438.34

189,811,438.34
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(3) Ὠ ҉ з ӊ ḡ ⁮

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὅ 2,333,683.94

2,333,683.94

(4) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(6) ᾳ

Ǵ Śа

ὲѐ ᾁ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

5ȁ

(1)

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 675,012,457.16 692,120,626.31
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6э Ԉᾃ 634,650,079.95 675,593,419.07

6э 1 40,362,377.21 16,527,207.24

1 2 15,260,819.74 1܀.13,884,0

5㟇�H��� ��0, 19.74���ᑈ0, 0�.74
�H㟇 �� ��
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(2) ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣᴿ
(%) ᴿ

(%)

ᴿ
(%) ᴿ(%)

ῆ
3°

���°��)���� 	) NM � NMNM� NM������ò$ 	) NM��	) NM����)����
�š �Û

3°)) )



ᾃ ע ֙ Ὠ 2025

164 / 263

ῆ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ᴍ
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ᴁ̔ἷ ̔ӝ

⁞ ‫ᴍ

╟

ᴍ
ὲӹ ╟

ῆ
50,454,087.59 4,561,008.07 837,777.79 326,424.95 54,503,742.82

50,454,087.59 4,561,008.07 837,777.79 326,424.95 54,503,742.82

̔ľὲӹ ╟Ŀѝ ╟ Ȃ

ὲѐ ῆ ̔

Ǵ Śа

(4) ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

(5) ᴍ ₥ҷ ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ

ᴍ

ӊ

Nq

/Ä

*ü �Õ!�2.8Å

�!

2.8

ᴁ

��

43 3 2

962

ᴁ

21

ᴁ

.1

ᴁ

9

ᴁ

217 4䅵䅵75,

09

AÈ�â �Ö

Ǵ

Ś

а

᳿1)ӊ ᾳ"-"
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ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ
ῆ

֓ḣ ᴍ
ῆ

֓ḣ

╘

Ὧ ӊ
111,843,537.11 111,843,537.11 128,622,066.02 128,622,066.02

111,843,537.11 111,843,537.11 128,622,066.02 128,622,066.02

(2) ᾃ ֓ḣ ╟

Ǵ Śа

(3) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

ῆ ╟ ӊ ᴍ ╟ ᾳ ̔

Ǵ Śа

(4) ӊ ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(5) ӊ ᾳ

Ǵ Śа

ὲѐ ӊ ᾳ

Ǵ Śа

ӊ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа



ᾃ ע ֙ Ὠ 2025

167 / 263

7ȁ

(1) ‍ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὅ 357,095,144.61 321,651,606.40

357,095,144.61 321,651,606.40

(2) Ὠ

Ǵ Śа

(3) Ὠ ҉ з ӊ ḡ ⁮

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὅ 4,298,156,297.30

4,298,156,297.30

(4) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(6) ᾳ

Ǵ Śа

ὲѐ ᾳ
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Ǵ Śа

̔

Ǵ Śа

(7) ῏ ╟ Ὠἵ֓ḣ ╟ ᾁ

Ǵ Śа

(8) ὲӹ

Ǵ Śа

8ȁ ӻ

(1) ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴿ(%) ᴿ(%)

1 Ԉᾃ 124,074,229.73 90.63 171,427,746.44 96.13

1 2 10,167,387.72 7.43 3,320,261.27 1.86

2 3 789,796.67 0.58 691,520.95 0.39

3 ԈЭ 1,869,849.88 1.36 2,883,522.07 1.62

136,901,264.00 100.00 178,323,050.73 100.00

(2) ӻ ᴍ ₥ҷ ӻ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ ᴍ ӻ ᴍ ᴿ(%)

У 21,271,715.33 15.54

ү 20,438,855.26 14.93

Ь 9,129,798.34 6.67

4,960,863.31 3.62

ҷ 4,666,945.97 3.41

60,468,178.21 44.17

ὲӹ ̔

Ǵ Śа

9ȁ ὲӹ

‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ὲӹ 144,817,011.63 202,986,617.25
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144,817,011.63 202,986,617.25

ὲӹ ̔

Ǵ Śа

‾

(1) ‾ ‍

Ǵ Śа

(2) ‾

Ǵ Śа

(3) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(4) ᶕ У ῆ

Ǵ Śа

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(6) ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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‾

(1) ‾

Ǵ Śа

(2) 1 ‾

Ǵ Śа

(3) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(4) ᶕ У ῆ

Ǵ Śа

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(6) ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ὲӹ

(1)

Ś Ǵа
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ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 49,0v,49v62 76,10M,83-2v

э Ԉᾃ 46,0 v04-16 56,67 ,00 -2m

6э 1 2,9p̀ ,4°v4� 19,42f82�.9À

1 2 26,4mp,52m-67 44,88�,39M-3

2 3 39,7p�,58À-59 5494f27p-6°

3 ԈЭ

3 4 7,3Mp,7�5.9m 4,6v,0�9.5�

4 5 4,3 ̀ ,8`̀ .6M 3,6 °,4M.3

5 ԈЭ 10v5mm,60v94 99,57°,37p-0�

22°,3�,79�-3 28M,80�,06f1p

(P) ‍ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

14,92M,59�.5� 169,83,96 -4�

ᶑ 79,4M38933 72,0�2,5�5-3

  18,40,0°2-3 18,40,0°2-3

ӻ ὡ �,5M0,0M0-0M �,5MM,0MM.0M

12,4] 42m31p 15,2�34p8.0`

22°,3�,79�-3 28M,80�,06f1p

( )̀ ῆ

Ǵа

ᴁ̔ ἷ ̔

ӝ ῆƳῆ
ὡ

ῆ
ὡ

ᴍῆ
ὡ

 쉣琀)  а쉦쉦匀 а숀쉣琀202511Ԉᴍ��,�p348À-M)] 4274,9�6-8ܹ7 ,°v,4p�-8)2025
1

1Ԉᴍ䔋䅵
Ὴὡ

䔋䅵
ᴍῊὡ

䔋䅵
Ὴὡ

䔋䅵
Ὴὡ

�,6946 7-4)�,69v6  -4)8Àp,526-8)8Àp,526-8)) )
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ὲӹ ╟ -46,812.86 -46,812.86

2025 12 31 ᴍ 72,293,826.86 11,274,956.85 83,568,783.71

̔ľὲӹ ╟Ŀѝ ╟ Ȃ

ῆ ╟ ὲӹ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ ̔

Ǵ Śа

(4) ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ
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Ǵ Śа

(4) ᴍ Ḇ ע ὲ ῆ ᵑ

Ǵ Śа

(5)

Ǵ Śа

ὲӹ ̔

Ǵ Śа

11ȁ ӊ

Ǵ Śа

12ȁ У ᾃ⁮ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

У ᾃ⁮ 1,593,064.21 1,946,274.44

1,593,064.21 1,946,274.44

У ᾃ⁮ ḡ

Ǵ Śа

У ᾃ⁮ ὲӹḡ

Ǵ Śа

13ȁ ὲӹ ╟ ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ḣ 73,077,729.08 81,005,901.81

֝н 51,157,409.06 177,302,347.10

ḣ 76,955,481.15 58,880,875.55

29,200,000.00 325,000,000.00

ὲӹ 278,647.41 4,643,889.75

230,669,266.70 646,833,014.21

ὲӹ ̔

̆ὲӹ ╟ ӊ ῏‫ 416,163,747.51ἷ̆῏ ᴿѝ 64.34%Ȃў ╟

ѝ̔ ⁮ ̆ὲӹ ╟ ӊᴍ ῏ Ȃ

14ȁ ḡ

(1) ḡ ᾳ

Ǵ Śа
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Ǵ Śа

ὲӹḡ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

16ȁ

(1) ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍשּ
ῆ

֓ḣ ᴍ
ῆ

֓ḣ

5,351,763.05 5,351,763.05 6,477,174.28 6,477,174.28 4.50%-
20.53%

ὲѐ̔ 1,567,780.74 1,567,780.74 3,004,452.14 3,004,452.14 4.50%-
20.53%

5,351,763.05 5,351,763.05 6,477,174.28 6,477,174.28 /

(2) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(3) ᶕ У ῆ

Ǵ Śа

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

ῆ Ԉ ה έ ᶕ ╗ ᵑ

Ǵ Śа

(4) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа
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(5) ᾳ

Ǵ Śа

ὲѐ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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17ȁ

(1) ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ
‫

ᴍ ̂ ֓ḣ̃

῏ ╟

ᴍ ̂ ֓ḣ̃

῏ḣῆ

ᴍ╗
῏

Ю ὲӹ ὲӹ

╟ ‾ ‾

῏ḣ

ῆ
ὲӹ

Уȁ ֝н

үȁ ֝н

Ὠ
2,356,170,886.57 294,110,003.77 -38,398,541.53 -125,203,455.00 2,486,678,893.81

Ҵ

ע ╘

Ὠ

87,098,019.20 2,210,764.92 89,308,784.12

Newchem
Logistics LLC. 19,237,342.04 2,001,054.04 1,849,922.07 23,088,318.15

Newport
SaudiArabia
Ltd.

8,649,209.61 3,356,157.79 875,265.73 12,880,633.13

⁸

̂ ̃א Ὠ 956,060,257.20 -36,551,136.33 -765,843.89 918,743,276.98 101,011,919.25

ᾃ

Ὠ

67,413,097.63 15,000,000.00 -1,236,134.71 51,176,962.92

ӏ

п

Ὠ

854,254,249.78 -1,225,937.70 853,028,312.08

н

Ὠ

3,156,678.65 1,778.58 3,158,457.23

4,352,039,740.68 15,000,000.00 262,666,550.36 -38,398,541.53 -765,843.89 -125,203,455.00 2,725,187.80 4,438,063,638.42 101,011,919.25

4,352,039,740.68 15,000,000.00 262,666,550.36 -38,398,541.53 -765,843.89 -125,203,455.00 2,725,187.80 4,438,063,638.42 101,011,919.25
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(2) ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

̆Ὠ Ὠ ע ᾃ ῏ ̆῏ 15,000,000.00ἷ̆ ᴿ 20.00% 16.6667%Ȃ

18ȁ ὲӹ έ

(1) ὲӹ έ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ

῏ ╟

ᴍ ‾ ὡ

ὡὲ

ӹ

‾

ὡὲ

ӹ

ѝԈὨ

ἵ֓ḣ

зὲ ╟

ὡὲӹ
╗ ῏

ὡὲ

ӹ

‾

ὡὲ

ӹ ὲӹ

EchosensSA 401,900,000.00 89,200,000.00 491,100,000.00 5,843,039.69 78,630,700.00

ᴁа ⁸

аέ

̆зѝ

Ӈ

έ

Э ֳ

֝н ѐ

̂ ֵ̃

100,000,000.00 100,000,000.00

ⁿ ֙

Ὠ
82,843,882.88 2,353,519.40 80,490,363.48 2,824,223.28 4,916,156.52

ѯ ֙

Ὠ
50,000,000.00 50,000,000.00

ᾃ

֙ Ὠ 35,133,720.00 35,133,720.00

W.H.Y.CELLA
RSLLC 612,675.74 608,126.10 -4,549.64 5,412,796.43

ѯ

н ȋ 15

,100,000,00.00�� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� ��

50,000,00.00 50,000,0.
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ֵ֝н(
ֵ̃

Ὠ
68,448,000.00 68,448,000.00

ᾃ

ӊн …

Ὠ

500,000.00 500,000.00

ѯ ᾴ

֗Ὠ 41,701,625.00

814,958,278.62 89,200,000.00 2,961,645.50 -4,549.64 901,192,083.48 8,667,262.97 78,630,700.00 52,030,577.95 /

(2) ᾳ

Ǵ Śа

ὲӹ ̔

Ǵ Śа
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19ȁ ὲӹ ╟ ӊ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

20ȁ ӊ

ӊ

(1) ӊ

ᴁ̔ἷ ̔ӝ

ȁ ᴳ

Уȁ ḣ

1. ‫ᴍ 52,073,356.21 52,073,356.21

2. ╗

̂1̃
̂2̃ \ ӊ\
ὡ

̂3̃֝н ╗

̂4̃ ╟

3. ῏ 299,290.22 299,290.22

̂1̃

̂2̃ὲӹ  

̂3̃ ╟ 299,290.22 299,290.22

4. ᴍ 51,774,065.99 51,774,065.99

үȁ

1. ‫ᴍ 25,084,965.04 25,084,965.04

2. ╗ 1,702,422.10 1,702,422.10

̂1̃ 1,702,422.10 1,702,422.10

̂2̃ ӊ ὡ

̂3̃ ╟

3. ῏ 39,898.61 39,898.61

̂1̃

̂2̃ὲӹ  

̂3̃ ╟ 39,898.61 39,898.61

4. ᴍ 26,747,488.53 26,747,488.53

Ьȁ῏ḣῆ

1. ‫ᴍ 4,240,481.10 4,240,481.10

2. ╗

̂1̃

̂2̃ ╟
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3. ῏

̂1̃

̂2̃ὲӹ  

̂3̃ ╟

4. ᴍ 4,240,481.10 4,240,481.10

ȁ ֓ḣ

1. ֓ḣ 20,786,096.36 20,786,096.36

2. ‫ ֓ḣ 22,747,910.07 22,747,910.07

(2) ╕ ӊ ҉ ӊ ᾳ

Ǵ Śа

(3) . ӊ ᾳ

ǴŚ.ᾳᾳǴŚ
а

Ὠ

(3Ὠ3
Ὠ3

ӊǴᾳŚᾳᾳ3ᾳ30

�ó

�Cˆ% ��

�ó�— ���

�Ë ��9�� �� ���� ��
��

�� ��

�� ���� �� �� �� �� �� ��

�ó�—

��

=�� ���— ��9�� �� ���� ��
��

�� ��

�� ���� �� �� �� �� �� ��

�ó

��

��

��A• �‰ᾳǴŚ
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3. ῏ 2,872,101.35 16,602,090.95 425,323,808.27 1,995,865.31 1,214,708.92 28,866,861.48 476,875,436.28

̂1̃ 2,872,101.35 16,602,090.95 377,029,367.30 1,995,865.31 1,214,708.92 4,351,092.61 404,065,226.44

̂2̃ὲӹ  

̂3̃ ╟ 48,294,440.97 24,515,768.87 72,810,209.84

4. ᴍ 1,994,463,389.78 7,865,992,040.98 3,222,345,538.88 101,375,466.70 1,732,872,073.25 1,942,274,285.55 16,859,322,795.14

Ьȁ῏ḣῆ

1. ‫ᴍ 6,279,151.12 30,253,120.58 12,841.15 123,272.24 124,224,059.07 160,892,444.16

2. ╗ 1,548,271.73 6,519,186.50 13,003,072.44 7,822.73 14,000,078.35 35,078,431.75

̂1̃ 1,548,271.73 6,519,186.50 13,003,072.44 7,822.73 14,000,078.35 35,078,431.75

̂2̃ ╟

3. ῏ 5,922.13 3,173.63 129,250.54 138,346.30

̂1̃ 5,922.13 3,173.63 9,095.76

̂2̃ ╟ 129,250.54 129,250.54

4. ᴍ 7,827,422.85 36,766,384.95 13,015,913.59 127,921.34 138,094,886.88 195,832,529.61

ȁ ֓ḣ

1. ֓ḣ 1,765,325,938.29 1,377,986,640.38 4,240,941,045.84 23,050,806.76 10,078,981,936.91 2,548,179,414.65 20,034,465,782.83

2. ‫ ֓ḣ 1,929,625,117.41 1,637,075,760.37 4,506,121,720.31 26,964,233.28 10,716,716,881.35 2,732,753,198.53 21,549,256,911.25

̔ľὲӹ ὡĿ‟ ᾃ ѝ ה ӊ ᾱ ὡ ӊȂ

(2) ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ḣ ῏ḣῆ ֓ḣ

67,537,800.91 21,899,746.17 7,827,422.85 37,810,631.89

71,838,252.77 25,252,164.12 34,630,323.82

Ā

,784.12
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1,795,478.75 1,692,956.66 12,841.15 89,680.94

ὲӹ 2,239,941.41 1,912,735.71 125,260.41 201,945.29

143,411,473.84 50,757,602.66 42,595,848.23 50,058,022.95
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(3)  
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ӊ

̆ ̆

ȁ

ғ

Ȃ

34,502,195.18 21,499,122.74 13,003,072.44

1.Ὠἵ֓ḣ̔ў
 

֓ ̕

2. ̔ꜛ

б ӊ

Ὧ ȁ

ὲӹ

1.  

֓

2.

1.   ֓ ̔

  ֓

̕

2. ̔ꜛ б

ӊ Ὧ ȁ

ὲӹ Ԉ

ѝᴳ ӊ ⁮

Ȃ

279,214,969� ⿢ 䌍 ǃ ㅵ

Ȁ∀∀䌍2Ȁ䗮䌍∀̟Ȁ䌘ȀȀ䌘衒需䀀

6鲰2Ȁ䗮䌍∀Ȁ䙼ᰀ໘2�

� " C
�� � ��� �à��� C


�� �

C
 "

��Ð�

C
 �� 1u



ᾃ

ע

֙

Ὠ

2

0

2

5

�������� ������

	ÜAu

����������������������������������������������������������������
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(1) ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ ῏ḣῆ ֓ḣ ᴍ ῏ḣῆ ֓ḣ

ѯ 191,549,836.64 134,582,280.36 56,967,556.28 191,549,836.64 133,737,337.49 57,812,499.15

125,576,793.19 125,576,793.19 144,525,370.31 144,525,370.31

1,008,805,668.48 1,008,805,668.48 1,415,455,512.01 1,415,455,512.01

н╘ 6,209,265.98 6,209,265.98 3,818,660.98 3,818,660.98

⁸ 24,601,797.07 24,601,797.07 27,428,874.64 27,428,874.64

1,356,743,361.36 134,582,280.36 1,222,161,081.00 1,782,778,254.58 133,737,337.49 1,649,040,917.09

(2) ╟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

ᴍ
╗

ὡ

ӊ

ὲӹ῏

ᴍ

ὡ

ᴿ(%)

‾

ע
ὲѐ̔ ‾

ע

‾

ע (%)

ѯ

1,000,000,000.00 57,812,499.15 844,942.87 56,967,556.28 44.53 46.00%

7,243,416,884.02 1,415,455,512.01 616,297,342.55 274,448,319.17 748,498,866.91 1,008,805,668.48 28.05 28.05%

8,243,416,884.02 1,473,268,011.16 616,297,342.55 274,448,319.17 749,343,809.78 1,065,773,224.76 / / / /

ὲӹ῏ ̔ў ѝὨ   Ὠ Ȃ
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(3) ῏ḣῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏

ѯ

133�37�37. 9 844�42. 7 134�82�80. 6
ӊ

ȁ╖ ȁ

ᴇ ḣ

133�37�37. 9 844�42. 7 134�82�80. 6 /

(4) ῏ḣ ᾳ

Ś Ǵа

Ὠἵ֓ḣ῏ּז ᾿

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ ῏ḣ
Ὠἵ֓ḣ Ὧ

Ὧ ᵑ

ѯ

57�12�99. 5 56�67�56. 8 844�42. 7

1.Ὠἵ֓ḣ̔ў
ᵑ  

̕Ὠἵ֓

ḣ= ֓

֓*

2. 㕂 䌍 ⫼ ˖ ࣙ ᣀ
б ӊ Ὧ

ȁ ὲ

ӹ

1.

֓

2. 㕂

3. ᠷ

1. ֓̆

֓ Ὠ נ

2. 㕂 䌍 ⫼ ˖ ࣙ ᣀ Ϣ ໘ 㕂 䌘 ѻ Ⳍ
Ὧ ȁ ὲӹ Ԉ

ѝᴳ ӊ ⁮

̕

3. ᠷ ⥛ ˖ 㗗 㰥 Ѹ ᯧ 䌘 ѻ ㉏ ൟ ǃ
ȁ ȁ ῆ ӊ ᾰͅ

ӊ

̆ ̆

ȁ ғ

Ȃ

57�12�99. 5 56�67�56. 8 844�42. 7 / / /

ḣ

Ǵ Śа

₥ бԈ₥ ῏ḣ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Ś

ƄǴ 1

.1 4

.�µ
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(1) ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ
῏ḣ

ῆ
֓ḣ ᴍ

῏ḣ

ῆ
֓ḣ

8,010,585.49 8,010,585.49 35,666,803.46 35,666,803.46

8,010,585.49 8,010,585.49 35,666,803.46 35,666,803.46
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3. ῏ 8,772,778.60 92,776,786.66 136,859,127.59 238,408,692.85

̂1̃ 8,772,778.60 61,483,852.25 136,859,127.59 207,115,758.44

̂2̃ ╟ 31,292,934.41 31,292,934.41

4. ᴍ 130,129,091.34 1,579,453,972.92 861,276,484.67 49,245,012.16 2,620,104,561.09

үȁ

1. ‫ᴍ 61,649,705.99 581,370,227.38 282,876,623.94 2,367,548.67 928,264,105.98

2. ╗ 22,392,282.82 199,410,192.29 178,518,268.36 1,894,038.93 402,214,782.40

̂1̃ 22,057,119.57 199,410,192.29 151,914,438.01 1,894,038.93 375,275,788.80

̂2̃ ╟ 335,163.25 26,603,830.35 26,938,993.60

3. ῏ 7,165,202.34 75,635,053.40 117,521,261.73 200,321,517.47

̂1̃ 7,165,202.34 60,760,779.12 117,521,261.73 185,447,243.19

̂2̃ ╟ 14,874,274.28 14,874,274.28

4. ᴍ 76,876,786.47 705,145,366.27 343,873,630.57 4,261,587.60 1,130,157,370.91

Ьȁ῏ḣῆ

1. ‫ᴍ

2. ╗

̂1̃

3. ῏

̂1̃

4. ᴍ

ȁ ֓ḣ

1. ֓ḣ 53,252,304.87 874,308,606.65 517,402,854.10 44,983,424.56 1,489,947,190.18

2. ‫ ֓ḣ 42,267,383.22 462,075,868.96 478,301,781.44 46,877,463.49 1,029,522,497.11

(2) ᴳ ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

̆ᴳ ӊ ‫ ╗ 460,424,693.07ἷ̆ ╗ ᴿѝ 44.72%Ȃў ѝ̔

̆ᴳ ӊᴍ ╗Ȃ
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26ȁ ӊ

(1) ӊ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴳ ж‾ ж‾ ֒ ὲӹ

Уȁ ḣ

1. ‫ᴍ 437,495,654.95 10,575,580.78 336,296,195.29 318,885,265.88 147,478,257.61 8,000,000.00 298,129,528.85 258,073,684.66 1,814,934,168.02

2. ╗ 4,110,299.46 35,159,930.44 1,043,086.84 40,313,316.74

̂1̃ 4,110,299.46 28,792,368.96 1,043,086.84 33,945,755.26

̂2̃ᾃ

̂3̃֝ н ╗

̂4̃ ╟ 6,367,561.48 6,367,561.48

3. ῏ 202,475.79 14,498,673.56 5,888,761.18 20,589,910.53

̂1̃ 202,475.79 14,498,673.56 14,701,149.35

̂2̃ ╟ 5,888,761.18 5,888,761.18

4. ᴍ 441,605,954.41 10,575,580.78 336,093,719.50 318,885,265.88 168,139,514.49 8,000,000.00 299,172,615.69 252,184,923.48 1,834,657,574.23

үȁ

1. ‫ᴍ 89,435,915.65 9,567,160.97 83,326,936.68 147,375,654.02 95,788,792.50 47,221,797.58 135,939,903.30 608,656,160.70

2. ╗ 9,419,802.06 236,434.03 26,379,848.94 2,699,807.38 26,365,716.34 12,304,230.48 26,530,600.87 103,936,440.10

̂1̃ 9,419,802.06 236,434.03 26,379,848.94 2,699,807.38 23,031,586.07 12,304,230.48 26,530,600.87 100,602,309.83

̂2̃ ╟ 3,334,130.27 3,334,130.27

3. ῏ 11,740.79 14,498,673.56 4,924,373.16 19,434,787.51

̂1̃ 11,740.79 14,498,673.56 14,510,414.35

̂2̃ ╟ 4,924,373.16 4,924,373.16
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4. ᴍ 98,855,717.71 9,803,595.00 109,695,044.83 150,075,461.4 107,655,835.28 59,526,028.06 157,546,131.01 693,157,813.29

Ьȁ῏ḣῆ

1. ‫ᴍ

2. ╗

̂1̃

3. ῏

̂1̃

4. ᴍ

ȁ ֓ḣ

1. ֓ḣ 342,750,236.70 771,985.78 226,398,674.67 168,809,804.48 60,483,679.21 8,000,000.00 239,646,587.63 94,638,792.47 1,141,499,760.94

2. ‫ ֓ḣ 348,059,739.30 1,008,419.81 252,969,258.61 171,509,611.86 51,689,465.11 8,000,000.00 250,907,731.27 122,133,781.36 1,206,278,007.32

Ὠ ᾃ ӊ ӊᴍ ᴿ 0.36%
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(2) ѝ ӊ

Ǵ Śа

(3) ╕ ӊ ҉ ᴳ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ ╕ ӊ ҉

300Ъ / ע 40,698,306.17 ╕ ѐ

ע 7,868,068.66 ╕ ѐ

30Ъ / BDO 13,574,354.67 ╕ ѐ

(4) ӊ ῏ḣ ᾳ

Ǵ Śа

ὲӹ ̔

Ś Ǵа

̆ ұ ᶑ ӊ ֓ḣѝ 29,967,449.28ἷ̆ ὧ̂︠Ὡ̃3Ȃ

27ȁ

(1)
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ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

֓ḣ ῏ḣ
Ὧ

̂ ȁ‾ ̃

ᾃ

ᵑ

Ὧ

̂ ȁ‾ ȁ

̃

Ὧ

ᵑ

Э

Ὠ
9,834,744,495.75 11,211,000,000.00 5

ὡ ̔

1.91% 2.98%̕
‾ ̔

8.09% 9.04%̕
̔9.05%

̆֝н

ӊ ̆

שּ н

ᾳ

̔0.00%̕
‾ ̔8.42%̕

̔9.05%

̆֝н ӊ

שּ̆

н ᾳ

Interchim 386,316,559.32 350,997,010.00 35,319,549.32 5

ὡ ̔

5.00% 21.81%̕
‾ ̔

3.66% 17.15%̕
̔13.64%

̔0.00%̕
‾ ̔17.15%̕

̔13.64%

̂ ̃

ע Ὠ
795,881,011.77 916,000,000.00 5

ὡ ̔

-24.89% 6.95%̕
‾ ̔

4.79% 5.33%̕
̔11.08%

̔0.00%̕
‾ ̔5.35%̕

̔11.08%

11,016,942,066.84 12,477,997,010.00 35,319,549.32 / / / / /

₥ ᶕ бԈ₥ ῏ḣ ᶕ ᶕ аУ

Ǵ Śа

Ὠ Ԉ₥ ῏ḣ ᶕ б ᾳ аУ

Ǵ Śа
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(5) н ῏ḣ ᾳ

н з ЭУ ұн ᾃ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

28ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ὲӹ῏ ᴍ

33,773,677.45 12,500,683.90 563,758.53 20,709,235.02

ᶢ 11,821,539.09 240,786.00 2,607,920.85 167,180.96 9,287,223.28

23,968,114.95 170,506.00 4,497,695.06 19,640,925.89

3,520,832.44 133,280.72 3,387,551.72

73,084,163.93 411,292.00 19,739,580.53 730,939.49 53,024,935.91

ὲӹ ̔

ľὲӹ῏ Ŀѝ ╟ Ȃ

29ȁ ӊ/ ḡ

(1) ӊ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ӊ ӊ

ӊ῏ḣῆ 188,927,923.19 40,085,387.70 136,258,615.04 29,452,658.09

ᾃ Ӈ ‾ 7,847,441.00 1,961,860.25 7,105,158.28 1,776,289.57

Ҳ 438,979,925.00 108,484,290.20 506,801,458.69 126,519,195.07

ᶕ ῏ḣ 96,236,603.00 18,588,696.22 89,304,854.80 17,355,156.77
ὲӹ έ Ὠἵ

֓ḣ ╟
46,617,781.52 11,162,829.73 44,264,262.12 10,809,801.82

ḡ 65,179,357.87 10,451,193.46 68,272,510.87 11,728,731.84

ӊ 15,244,795.64 3,811,198.91

859,033,827.22 194,545,456.47 852,006,859.80 197,641,833.16

(2) ḡ

Ś Ǵа
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ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ḡ
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ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

ᴍ
῏ḣ

ῆ
֓ḣ ᴍ

῏ḣ

ῆ
֓ḣ

ӻ

֓ Ӈ
1,398,629,950.00 1,398,629,950.00 1,398,629,950.00 1,398,629,950.00

ᶑ 582,380,720.89 582,380,720.89 593,974,935.01 593,974,935.01

☼ 28,700,000.00 28,700,000.00 28,700,000.00 28,700,000.00

ӻ 3,520,000.00 3,520,000.00 8,141,034.80 8,141,034.80

2,013,230,670.89 2,013,230,670.89 2,029,445,919.81 2,029,445,919.81
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ҷ 41,811,151.10 ⁮ ֒

369,367,499.65 /

ὲӹ ̔

Ǵ Śа

37ȁ

(1) ‟

Ǵ Śа

(2) 1

Ǵ Śа

(3) ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

38ȁ ḡ

(1) ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

╘ 17,561,427.92 17,904,907.35

719,437,000.89 732,684,778.57

736,998,428.81 750,589,685.92

(2) 1 ḡ

Ǵ Śа

(3) ᾃ ֓ḣ ╟

Ǵ Śа

ὲӹ ̔

Ǵ Śа

39ȁ ӻ

(1) ӻ ‟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

NM ,Â

‫ᴍӻ81ӻѪ1 ᴍ���� �� �� �� �� �� �� ���� �� ���� �� ���� �� ���� �� �� �� �� ���� ���° ���� �� �� �� �� �� ���� ���� �� �� ��4,,7,6847.需乱ӻּז�� �� ���������� �� �� �� ������ �� �� ��— �� �� ���� �� ���� Nq���� �� ���� �� �� ���� �� �� �� �� ���� ���� ���� �� �� �� ��
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Ьȁ ‾ 2,740,032.11 11,931,421.71 14,671,453.82
ȁУ ᾃ⁮ ὲӹ

‾

275,251,362.09 2,018,591,866.90 2,039,080,467.14 254,762,761.85

(2) ‟

Ś Ǵа

ᴁ̔ἷ :ӝ
‫ᴍ ╗ ῏ ᴍ

Уȁ ȁ ȁ 215,370,603.40 1,394,960,443.20 1,394,695,073.41 215,635,973.19

үȁ ‾ 27,1�

27, 10.089.095
72,0701,391,

59
2,0177.761,09

0Ѡǃ 㘠 ⽣߽
27,3.85

3.20927,779.903, 0
6

2,0770.979.

59 9

2,0

,

75,9
6Ѡǃ㘠

ἷ

ᾃ
27,3.800,009

6

27,773,761.779
2,0709.39

09
2,0

,972.4 ,4Ѡǃ㘠䞥 ǃ 27,8 707
7

27,1,093.69
4

2,01,0

5,077

2,071

.299

Ѡǃ㘠⽣

27,

773.800
Ꮉ

2,0

773.80

Ѡǃ㘠ࠄݙ ⽣ ߽
27,

3.07,09

7

27,

31.7936

,4

2,0

31.789.37

2,0

3.80.9

7ಯǃϔࠄݙ䞥

⽣
⇥䞥Ҏࠄ Ꮥ

21570.92

,821537.437.78,8
1,331,68

097 6
2159.761,2960

Ѡ ǃ 㘠߽䞥Ѡǃ 㘠߽䞥

䌈
Ѡǃ㘠ࠄݙ䞥

⽣
27,

772.2

5
427,

7,463.06

2,0

7,496.096

2,0

772.2

5
4

ড়䅵 275 3

3.665.467

2,0 7,512

,609,409
1

275 7,5

7.400,00
7

254 39.965785
7(2)

ⷁᳳ㭾ҪࠄĜǴ
а

ऩԡ ܗܗ˖
乍Ⳃ ᳳ߱ԭ乍Ⳃ ᴀᳳ๲ ᳳ᳿ԭ

2�

2

7

�

2
�01�773

7

27�

32.960.2
7

27�

33.673
651

2�0

3.960�463 9
2�0

⁮2
7

,9

6

9

.

9

6

0

9

27,1,679.669
9

27,1,6

1,9

27

2,076.9

5

2,0ἷ

⁮
ȁ
ȁ

2,0

2

,40

,

0

9

9

2,0

765,

7

3

.

7

6

0

0

2,0

767,565.77
7

254

2
,75

0

7

6

(

2

甀

ᾃ

ἷ

а

Ǵ

)

Ǵа
ᴁ̔ἷ

ἷ
ᳳ ᳿ ԭ

Ѡǃ 27�3

40.940 6

2

�

0

7

2

.

9

6

5

�

30
9

Ѡǃ㘠

ݙ
2
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�

�

765�966

2

�

0

7

7

.
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(4) ὲӹ ӻ

‟ ὲӹ ӻ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Ӈ ֓ 157,245,925.07 157,245,925.07

ὲӹԆ 177,933,761.28 188,325,220.74

ᶑ 288,444,529.34 257,036,376.31

֓ 14,011,685.00 14,011,685.00

Ԇ ᶑ 2,320,902.97 3,542,079.14

ὲӹ 18,991,090.05 9,622,795.80

658,947,893.71 629,784,082.06

1 ὲӹ ӻ

Ǵ Śа

ὲӹ ̔

Ǵ Śа

42ȁ ḡ

Ǵ Śа

43ȁ 1 ᾃ⁮ ╟ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

1 ᾃ⁮ Ḇ 1,051,106,579.31 358,897,080.80

1 ᾃ⁮ ḡ 334,695,061.56 314,215,928.67

ӻ‾ 5,971,838.52 8,324,737.28

1,391,773,479.39 681,437,746.75

ὲӹ ̔

̆У ᾃ⁮ ╟ ḡ ‫ ╗ 710,335,732.64ἷ̆ ╗ ᴿ 104.24%̆ў

╟ ѝ̔У ᾃ⁮ Ḇ ╗Ȃ

44ȁ ὲӹ ╟ ḡ

ὲӹ ╟ ḡ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

�ó

�� �� ���� �� �� �� �� �� ��

�þ F� �ó

�ë

�!

�� �� ��

�� �� �� �� �� �� �� ��

�� �� ��
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94,281,608.21 93,101,893.55

ӻḡⁿ ῏ ╟̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

45ȁ Ḇ

(1) Ḇ ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Ḇ 54,581,174.80 364,709,284.26

ᶑ Ḇ 3,448,400,000.00 4,180,500,000.00

ᶕ Ḇ 1,038,915.24 1,489,266.34

⁮ ӻ‾ 1,794,350.00 4,485,875.00

3,505,814,440.04 4,551,184,425.60

Ḇ ‍ ̔

ᴁ̔ἷ ̔ӝ

ᴁ Ḇ Ḇ ‾ ᴍ ‫ᴍ

ѐ ֙ Ὠ ѯ ‍ 2017.7.1 2026.11.1 3.15% 300,000,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.3.21 2026.3.20 2.20% 98,500,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.3.25 2027.3.25 2.05% 197,500,000.00 198,500,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.5.10 2027.5.6 2.10% 395,000,000.00 397,000,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.9.23 2027.9.9 2.10% 198,000,000.00 199,000,000.00

ѐ   ᾃ ‍שּ 2024.8.15 2026.8.14 2.40% 98,000,000.00

ѐ ᾚн ֙ Ὠ ѯ ѯ 2025.10.21 2035.10.16 2.77% 9,000,000.00

ѯ ‍ ѝ 2024.4.24 2030.10.18 3.05% 240,000,000.00 300,000,000.00

ѯ ‍ ѝ 2024.5.21 2031.4.22 3.05% 1,368,000,000.00 1,520,000,000.00

ѯ ‍ ѝ 2024.9.13 2031.4.22 3.05% 261,900,000.00 291,000,000.00

ѐ ᾚн ֙ Ὠ ѯ ѯ 2023.6.30 2026.6.29 1.70% 197,500,000.00

ѐ ᾚн ֙ Ὠ ѯ ѯ 2024.3.21 2027.3.19 2.15% 176,500,000.00 177,500,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.7.11 2027.7.9 2.10% 297,500,000.00 298,500,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.8.1 2027.7.30 2.10% 97,500,000.00 98,500,000.00

ѐ ֙ Ὠ ѯ ‍ 2024.8.30 2027.8.26 2.10% 207,500,000.00 208,500,000.00

ѐ   ᾃ ‍שּ 2024.8.15 2026.8.14 2.40% 98,000,000.00

The Bank of Fukuoka,Ltd. 2019.12.5 2030.10.9 COF+1.32% 27,874,547.31 33,590,314.29

The Shoko Chukin Bank, Ltd. 2021.8.24 2034.8.20 3MTIBOR+1.0
0% 26,706,627.49 31,118,969.97
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̂2̃ (2016)139 ȇ Ἷ ὯұЮ Ȉ̆

Ἷ Ὠ 2*330MWᴂ ḣ ὤ ҫ

5,000,000.00ἷ̆ ӻ 5,000,000.00ἷȂ

̂3̃ 2017 4 28 ѯ ӝ ╕Ὠֶ ̂[2017]9 ̃̆ѯ

ӻὯұ ╒֝н ᴂ 7,100,000.00ἷȂ

̂4̃ 2016 12 1 ѯ ȁѯ ᶑ ֒̂ѯ [2016]623 ̃̆ѯ

ӻὯұ ╒֝н 1,500,000.00ἷȂ

̂5̃ Ἷ ӝ 2017 Ц ╘ֶ ̂[2017]19 ̃̆ Ἷ ᶑ

ӻὯұ 2,000,000.00ἷȂ

̂6̃ Ἷ ӝ 2018 У ╘ֶ ̂[2018]8 ̃̆ Ἷ

ӻὯұ֝н ȁ ȁ 5,000,000.00

ἷȂ

̂7̃ ѯּש ̂[2017]200 ̃̆ѯ ӻὯұ ╒֝н

4,900,000.00ἷȂ

̂8̃ ̂[2018]143 ̃̆ Ἷ ᶑ ӻὯұ

3,000,000.00ἷȂ

̂9̃ Ἷ ӝ 2018 Ὡ ╘ֶ ̂[2018]28 ̃̆ Ἷ

ӻὯұ֝н ╒ ᶑ 3,400,000.00ἷȂ

̂10̃ ѯ ̂[2018]139 ̃̆ѯ ӻὯұᾴ

ж 7,430,000.00ἷȂ

̂11̃ ѯ ̂[2018]38 ̃̆ѯ ѯ שּ ӻὯұ

╠ 2,000,000.00ἷȂ

̂12̃ ̂[2018]676 ̃̆ ӻὯұ 2*330MW ᴂ

2,000,000.00ἷȂ

̂13̃ ᾃ [2019]1389 ȇᾃ שּ ὯұЮ 2019 שּ ӊн

ж ̂ ү ̃ Ȉ̆ѯ ӻὯұ ╟ 

4,000,000.00ἷȂ

̂14̃ ᾃ [2022]723 ȇᾃ שּ ὯұЮ 2022 שּ ӊн

ж н שּ ̂ ү ̃ Ȉ̆ Ἷ ᶕ ӻὯұ

ӝ ⁸ 3,670,000.00ἷȂ

̂15̃ ѯּש ᶕ ̂[2023]98 ̃̆ѯ שּ ᶕ Ὧұ ӻ

2,000,000.00ἷȂ

̂16̃ ̂ᾃ [2024]6 ̃,ѯ ӻὯұ ‾

1,470,000.00ἷȂ
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̂17̃ (ѯ ᶕ [2024]70 ,̃ѯ ӻὯұ ӊ ע

2,050,000.00ἷȂ

̂18̃ ᾃ ᶕ ̂[2025]57 ̃̆ᾃ שּ н ᶕ ע ӻὯұ

ᴍ ‾ 850,000.00ἷȂ

̂19̃ ѯ ̂[2024]402 ̃̆ȇѯ ὯұЮ 2024 שּ ӊн

ж ̂ У ̃ Ȉ̆ѯ н ᶕ ע ӻὯұ н ὴ

1,000,000.00ἷȂ

̂20̃ ̂ӏ [2024]20 ̃ȇѐὯ ў… …עִשּ …н

╕ Ȉ̆אӏ ֶ ӻὯұ ╒

‾ ᴂ ᵏ 17,200,000.00ἷȂ

52ȁ ὲӹ ╟ ḡ

Ǵ Śа

53ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ

╟ ῏̂+ȁ-̃
ᴍὨ

ὲӹ

֙ 8,438,017,390.00 8,438,017,390.00

54ȁ ὲӹ έ

(1) ִἼ ȁ ḡ ὲӹ έ ᾳ

Ǵ Śа

(2) ִἼ ȁ ḡ έ ╟ ᾳ

Ǵ Śа

ὲӹ έ ῏ ╟ ᾳȁ ╟ ̆Ԉ Ὧֶ ᵑ ̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

55ȁ Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ ╗ ῏ ᴍ

֓̂ ֓̃ 207,543,069.68 207,543,069.68

ὲӹ Ὠ 101,520,090.84 765,843.89 100,754,246.95

309,063,160.52 765,843.89 308,297,316.63
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56ȁ

Ǵ Śа
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̆ὲӹ ῏‫ 78,337,569.97ἷ̆῏ ᴿѝ 36.54%̆ў ╟ ѝ̔ ╟ ̆ Ὠ ╘ ӊ

ѝ 126,530,410.85ἷȂ
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4ȁ ұ У ⁸ ̆ ‫ ‍ ‾ 0.00ἷȂ

5ȁὲӹ ‫ ‍ ‾ 0.00ἷȂ

61ȁ н ὡ н

(1) н ὡ н ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ὡ ὡ

ў н╘ 24,911,620,706.55 19,499,946,562.25 24,880,931,721.24 20,247,830,964.12

ὲӹн╘ 326,659,791.36 452,824,494.36 330,225,596.56 167,154,709.83

25,238,280,497.91 19,952,771,056.61 25,211,157,317.80 20,414,985,673.95

(2) н ὡȁ н ‍ ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍
н ὡ н

ע ע ⁸ 17,645,741,700.60 13,761,095,593.87

╘ 6,863,833,172.54 5,476,812,256.60

╒ ╒ 146,757,752.27 70,461,996.28

ὲӹ 581,947,872.50 644,401,209.86

25,238,280,497.91 19,952,771,056.61

‍שּ

ᾃ 19,011,036,135.52 14,853,527,966.45

6,227,244,362.39 5,099,243,090.16

25,238,280,497.91 19,952,771,056.61

‍

У ᾃ 18,752,720,987.80 14,721,380,731.33

У ᾃ 6,485,559,510.11 5,231,390,325.28

25,238,280,497.91 19,952,771,056.61

25,238,280,497.91 19,952,771,056.61

ὲӹ ̔

Ǵ Śа

(3) Ѭ╘

Ǵ Śа

(4) ‍ ⅓ᴍ Ѭ╘

Ś Ǵа
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ὅ ̂ Ԉľ-Ŀ ‟ ̃ -1,274,826.29 -36,834,430.06

‾ ὡ̂ Ԉľ-Ŀ ‟ ̃ -189,220,825.71 -190,098,800.82

17,322,253.13 -23,407,360.63

ὲӹ ̔

ѝ 17,322,253.13ἷ̆Э ѝ-23,407,360.63ἷȂў ╟ ѝ̔Ὠ

ӊ̆ ╟ ὅ ῏ ̆ ╘ ╗Ȃ

67ȁ ὲӹ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍ Э

ḣ 74,289,452.17 88,350,509.45

46,917,880.60 37,342,362.78

п ᵷשּ н 2,310,000.00 1,343,500.00

ḣ ╗ ῏ 43,174,256.60 58,195,595.39

֝н ȁ н 4,540,440.43 4,120,463.17

… ֝н ╠ 1,288,000.00 1,500,000.00

ὤ ӊ ╨ 280,000.00

Ԇ Ԇ 1,350,755.84 1,535,707.46

╠ 6,928,000.00 4,616,500.00

῏ὁ 5,533,271.62 2,515,867.67

╘нѐ ֝н 800,000.00

ӊн ж 1,500,000.00

֝н ╨ 200,000.00

ע ѐ ֝нӊн 500,000.00

188,912,057.26 200,220,505.92

68ȁ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

260,976,016.20 327,954,112.59

ӊ 3,155,896.40 198,687,440.61

Ӈ ӊ 495,986.80 562,552.53

ὲӹ έ ‾ ὡ 8,667,262.97 14,074,343.12

Ӈ ӊ 531,709.75 977,390.83

ḡ╘ 13,689,685.23 580,859.79

24,000.00

3,658,911.25 2,775,224.51



ᾃ ע ֙ Ὠ 2025

219 / 263

ὅ ‾ -20,982,765.51 -16,305,278.06

270,192,703.09 529,330,645.92

ὲӹ ̔

̆ Э ῏ 259,137,942.83ἷ̆῏ ᴿѝ48.96%̆ў ╟ ѝ̔Э

Ὠ ⁮ ᶑ ֙ Ὠ ֙ ӎ 64,515,000.00ἷ̆Ԉ  

ὰ̂ ̃ ⁸ Ὠ 182,351,918.19ἷȂ

69ȁ ᾿

Ǵ Śа

70ȁ Ὠἵ֓ḣ ╟

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ӊ Ὠἵ֓ḣ ╟ Э

Ӈ ӊ 17,772,864.69 -4,846,863.98

Ӈ ḡ -44,976.85

17,727,887.84 -4,846,863.98

ὲӹ ̔

̆Ὠἵ֓ḣ ╟ Э ╗ 22,574,751.82ἷ̆ ╗ ᴿѝ 465.76%̆ў ╟

ѝ̔Ὠ ⁿ ӊ֓ Э ̆Ὠἵ֓ḣ ╟ ╗Ȃ

71ȁ ᶕ ῏ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

-3,723,230.28 -2,123,752.52

ὲӹ -5,797,150.68 2,527,186.14

ὲӹ 520,833.02 827,800.87

-8,999,547.94 1,231,234.49

ὲӹ ̔

ᶕ̆ ῏ḣ Э ╗ 10,230,782.43ἷ̆ ╗ ᴿѝ 830.94%Ȃў ╟ ѝ̔

ὲӹ ῆ ╗̆ᶕ ῏ḣ ╗Ȃ

72ȁ ӊ῏ḣ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Уȁ ӊ῏ḣ

үȁ ֓ ῏ḣ -76,122,642.42 -47,777,370.25
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Ьȁ ῏ḣ

ȁ ӊ῏ḣ -4,216.05

ҷȁ ӊ῏ḣ -35,078,431.75 -67,395,878.32

Ὡȁ ῏ḣ

Цȁ ῏ḣ -844,942.87 -9,952,804.04

ὧȁ ӊ ӊ῏ḣ

Ҁȁ ӊ῏ḣ

4
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ᴁ̔ἷ ̔ӝ

Э ὡ

╟ ӊ 5,552,216.38 8,210,529.95 5,552,216.38

ὲѐ̔ ӊ 5,552,216.38 8,210,529.95 5,552,216.38

524,814.85 59,260,000.00 524,814.85

  2,618,896.43 11,962,731.69 2,618,896.43

  13,486,576.77 6,312,691.71

ὲӹ 1,495,931.05 1,658,535.91 1,495,931.05

23,678,435.48 87,404,489.26 10,191,858.71

ὲӹ ̔

̆ н   Э ῏ 63,726,053.78ἷ̆῏ ᴿѝ 72.91%̆ў ╟ ѝ̔

Э ѯ 59,000,000.00ἷȂ

76ȁ

(1)

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

421,431,662.89 209,885,479.14

-48,661,889.45 102,692,642.38

372,769,773.44 312,578,121.52

(2) ֶ ‾ б

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‾ 3,724,860,103.58

/ 931,215,025.91

Ὠᴿѝ

ᳳ6 ⥛ 7 ᳳ6

‾,

ࡼ ᳳ

3�, ,12, 88

q ⊩⫼ᕫ 㸼 ᳳ6214,578

Ὠ

᠔ 쟎⿢ 䌍⫼研 ᕫ ᕫᳳ6 .00,09⥛ থ ᕫ᠔ 쟎⿢ 䌍⫼研 ᕫ Ⲟ앫敫 ড়ᳳ68051,02 0

‾,ѻ ᕫ ߎ 㖛 3� ,245,00,88

3 2,763,773.44

q Ҫ ⫼Ǵ
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77ȁ ὲӹ

Ś Ǵа

ὧ̂Ц̃57Ȃ

78ȁ

(1) б ╟ Ὧ

⁮ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Ὧ 27,937,115.39 21,251,780.80

╠ȁ 37,310,986.80 63,353,990.58

‾ ὡ 191,692,088.20 186,450,209.37

ȁᶑ 282,823,503.13 191,118,020.26

5,150,788.24 8,750,552.63

66,985,354.00

ὲӹ 12,718,490.52 12,235,459.70

624,618,326.28 483,160,013.34

ӻ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

Ὧ 8,604,085.01 4,354,835.42

ӻ 1,513,963,082.50 1,408,677,797.63

ᶑ 238,722,239.65 205,441,032.31

1,761,289,407.16 1,618,473,665.36

(2) б ╟ Ὧ

⁮ ╟ Ὧ

Ǵ Śа

ӻ ╟ Ὧ

Ǵ Śа

⁮ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ :ӝ
Э

֝н 46,693,324.98 4,900,000.00

ὲӹ 23,758,676.63
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Ὧ 719,908,259.55

766,601,584.53 28,658,676.63

⁮ ὲӹб ╟ Ὧ ̔

2024 9 2 ̆Ὠ ὤ Ὠ SC International FZEб ȁ ҩȇ

ғ ҉Ȉ̆ Ὡ Үֶ ︠ ֶ ȁ Ὡ Үֶ Ὡ ֶ 2024 ү ї

п ֶ Ȃ

ᾃ̆ȇ ғ ҉Ȉ ̆ Ὠ GENTCO SHIPPING FZCO

7 25.9K ע Ю Ὧ ‾бѬ╘̆ ӻὨ ұ ₥

ӻ 719,908,259.55ἷȂ

ӻ ὲӹб ╟ Ὧ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ᶑ 1,439,575,657.78�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��
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Ὠ ғ Э ῏ 270,800,000.00ἷȂ

╟ӊ ḡ ╟ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫ᴍ
╗ ῏

ᴍ
╟ ╟ ╟ ╟

Ḇ 1,673,958,272.11 50,000,000.00 4,303,955.88 1,677,493,827.79 768,400.20 50,000,000.00

Ḇ У ᾃ

⁮ Ḇ
4,918,406,243.68 10,000,000.00 125,169,159.58 490,863,499.77 -180,954.38 4,562,892,857.87

ḡ У ᾃ

⁮ ḡ
1,070,203,431.13 873,083,704.55 426,682,137.14 46,444,135.22 1,470,160,863.32

ὲӹ ӻ 116,149,146.75 4,905,706.45 121,054,853.20

7,778,717,093.67 60,000,000.00 1,007,462,526.46 2,595,039,464.70 47,031,581.04 6,204,108,574.39

(4) Ԉ᾿ ‟

Ǵ Śа

(5) а ȁת ֝н ╘ ᾳ ֝н ╟

╘

Ǵ Śа

79ȁ Ἱ

(1) Ἱ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ἱ Э

1̈ ᾿‾ ѝ ╟ ̔

᾿‾ 3,352,090,330.14 2,878,724,720.20

╗̔ ӊ῏ḣῆ 146,750,567.46 175,083,501.86

ᶕ ῏ḣ 8,999,547.94 -1,231,234.49

ӊ ȁ ӊ ȁ ӊ ӊ 2,090,277,465.79 1,831,868,102.13

ᴳ ӊ 375,275,788.80 427,943,530.43

ӊ 100,602,309.83 78,827,359.49

19,739,580.53 21,225,610.48
ӊȁ ӊ ὲӹ ӊ ̂ Ԉ

ľ̇Ŀ ‟̃
-95,615,085.98 -648,987.19

ӊ ̂ Ԉľ̇Ŀ ‟̃ 5,552,216.38 8,210,529.95

Ὠἵ֓ḣ ╟ ̂ Ԉľ̇Ŀ

�� �� �� �� �� �� � �� �� �� �� ��

ľ̇Ŀ�� �� �� �� �� ��
1 7 5 � 1 3 , � 5 9 5

ľ̇Ŀ�� ���� �� �� �� �� ��

�� �� �� �� ��

�� �� �� ��

�{�Î �� �Ä �
 �¹ľ̇Ŀ‟̃

�� �� �� �� �� �� �� ���� q� �� ��

695,93019�� �Ä �
 �¹ľ̇Ŀ�� ���� �� �� ��
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῏ ̂ ╗Ԉľ̇Ŀ ‟̃ 166,822,985.50 -276,726,963.03

῏ ̂ ╗Ԉľ̇Ŀ ‟̃ 659,283,008.55 -80,112,692.33

ӻ ╗̂῏ Ԉľ̇Ŀ ‟̃ -1,519,860,100.77 -2,374,403,715.39

ὲӹ

╟ӊ ᾿ 5,171,909,544.02 2,451,471,630.11

2̈а ╟̔

ḡ╘ ѝ

У ᾃ⁮ Ὠ ḡⁿ

ὡ ӊ

3̈ ֓ ᾿ ╟ ᾁ

ᴍ 5,987,646,940.62 4,475,491,306.08

῏̔ ‫ᴍ 4,475,491,306.08 4,003,341,600.63

╗̔ ֓ ᴍ

῏̔ ֓ ‫ᴍ

֓ ᾿ ╗ 1,512,155,634.54 472,149,705.45

(2) ӻ Ὠ ᾿

Ǵ Śа

(3) ⁮ Ὠ ᾿

Ǵ Śа

(4) ֓

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ᴍ

Уȁ 5,987,646,940.62 4,475,491,306.08

ὲѐ̔ 77,493.22 33,776.42

ұ ӻ 5,982,239,149.05 4,475,114,656.02

ұ ӻ ὲӹ 5,330,298.35 342,873.64

үȁ ֓

ὲѐ̔Ьэ ᾃ⁮ ḡⁿ

Ьȁ ֓ ᴍ 5,987,646,940.62 4,475,491,306.08
ὲѐ̔ Ὠ ᾃ Ὠ ᴳ ⁸

֓

(5) ᴳ Ӱᴐѝת ֓ ‟ ᾳ

Ǵ Śа

(6) а ұ ֓

Ś Ǵа
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ᴁ̔ἷ ̔ӝ



ᾃ ע ֙ Ὠ 2025

227 / 263

╗ ἷ 405,350.21 5.4586 2,212,644.66

ἷ 72,602,822.00 0.044797 3,252,388.62

359,747.15 9.4346 3,394,070.46

2,890,591.20 1.9070867 5,512,608.03

ҽ 2,111,324.53 1.2776 2,697,428.22

ὲӹ ӻ - -

ὲѐ̔ ἷ 28,039,333.78 7.0288 197,082,869.27

ἷ 7,901,241.65 8.2355 65,070,675.61

╗ ἷ 267,128.11 5.4586 1,458,145.50

У ᾃ⁮ ╟ ḡ - -

ὲѐ̔ ἷ 42,967,568.13 7.0288 302,010,442.87

ἷ 443,318.60 8.2355 3,650,950.33

╗ ἷ 482,087.17 5.4586 2,631,521.03

ἷ 79,491,388.11 0.044797 3,560,975.71

Ḇ - -

ὲѐ̔ ἷ 3,965,761.91 7.0288 27,874,547.31

ἷ 126,150.84 8.2355 1,038,915.24

ἷ 596,170,000.00 0.044797 26,706,627.49

ὲӹ ̔

̆ Э ‟ Ѯ ̆Ὠ Ԉľ Ŀ ӝ

25,261,320.11ἷȁ ӝ 1,765,365.83ἷȁὲӹ ӝ 389,600.99ἷȁ

ӻ ӝ 1,586,883.39ἷȁὲӹ ӻ ӝ 1,578,898.47ἷȁУ ᾃ⁮

╟ ḡ ӝ 803,038.56ἷȂ

(2) ᴇ ̆ꜛ ұ ᴇ̆ ὲ ў ȁ

ᴁ ᵑ ̆ ᴁ ע

Ś Ǵа

1ȁ ᾊ ̔ ӏ ̆ў ̔ Ȃ Ὠ

ӏ ѝ ἷ̆ н╘Ԉ ἷѝў ̆ ᴁ ѝ ἷȂ

2ȁ ᴐѝὤ ╘ ̆ ȁ Ὤȁ ȁ ȁ ╗ Ὠ

̆ н╘Ԉ ἷѝў ̆ ᴁ ў ѝ ἷȂ

81ȁ

(1) ᴐѝ ӝ

Ś Ǵа

ὡ ḡ ӻ

Ǵ Śа

ע ᴂ֓ḣ ӊ
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Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

10,432,631.64 12,889,066.26

Ӈ ″ ᵑ

Ǵ Śа

б Ὧ   454,077,543.94( ᴁ̔ἷ ̔ӝ )

(2) ᴐѝ  ӝ

ᴐѝ  ӝ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὡ ὲѐ: ὡ ӻ Ὧ ὡ

1,279,374.18

ẏ 218,508,437.78

έ 111,144,157.06

330,931,969.02

ᴐѝ  ӝ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ὡ ᾿ ӻ Ὧ ὡ

ẏ 1,151,713.12

1,151,713.12

б ᾿

Ǵ Śа

ҷ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‫

У 2,405,949.04 2,502,409.42

ү 2,174,488.99 2,420,030.35

Ь 1,684,043.62 2,186,838.66

1,219,116.63 1,695,596.97

ҷ 1,219,116.63 1,228,237.34

ҷ 717,319.24 1,950,923.13
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ᶕ Ὠ שּ שּ Ὠ

ᾃ Ὠ
ѯ

שּ
30,000.00 ѯ שּ

н

Ὠ
100

ᾃ ֝н

ӏ̃א̂ Ὠ

ӏא

שּ
500.00 ӏא שּ

н

Ὠ
100

ע

Ὠ
н

שּ

422,000.00
н שּ

ӊ

֝н
100

ᾃ ע

֗Ὠ
н

שּ

40,000.00
н שּ

ӊ

֝н
60

ᾃ ẏ

֗Ὠ

ѯ ѯ

שּ н שּ
200.00 ѯ ѯ שּ

н שּ ╘
80

Э Ὠ
Э п

שּ
204,797.00 Э п שּ

ע 100 У ⁸Ю

֝н

֦ н

Ὠ ֦
3,000.00 ֦ ӊ

֝н
0.03 99.97

Luxembourg Sunshine
International Co S.àr.l. 9.51 100 У ⁸Ю

֝н

Bosen Consulting
Singapore ╗ 50,975.95 ╗

╘
100

Э Ὠ Э

שּ
70,000.00 Э

שּ ╘
100

֗Ὠ

ᾃ

שּ

Ἷ

н

שּ

100.00

ᾃ שּ

Ἷ

н שּ

ӊ

֝н
100

̂ ע̃

Ὠ
н

שּ

30,000.00
н שּ

ӊ

֝н
100 У ⁸Ю

֝н

ᾃ Ἴ

Ὠ
Ἷ

н שּ

100.00 Ἷ
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֝н

100

У

Ὠ

Ἷ 1

0

0

.

0

0

Ἷ
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1
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0

У

Ю
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00.0 00Ὠ

֝н10060

У
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Э
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200.ᮃ.Э ऎ
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╘100֦
֗Ὠ

שּ
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Эӊּש

9.9

0

Ἴ

Ὠ

ᾃּש

Ἷ

н
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(3) ὤ Ὠ ў ╘ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ

ᴍ ‫ᴍ

╟ ӊ ╟ ӊ ӊ ╟ ḡ ╟

ḡ

ḡ ╟ ӊ ╟ ӊ ӊ ╟ ḡ ╟

ḡ

ḡ

ѯ н

֗Ὠ
1,091,362.85 171,888,738.65 172,980,101.50 445,500,076.03 445,500,076.03 1,132,938.48 179,699,335.28 180,832,273.76 434,761,629.39 434,761,629.39

ע ֗Ὠ
59,131,090.15 36,705,675.87 95,836,766.02 59,132,897.18 36,705,675.87 95,838,573.05 266.00 266.00

Ὠ
Э

н ὡ ᾿‾ ╟ н ὡ ᾿‾ ╟

ѯ н ֗Ὠ 15,115.01 -18,590,618.90 -18,590,618.90 -6,715,225.09 4,166,878.82 -25,939,779.72 -25,939,779.72 -6,125,127.84

ע ֗Ὠ -1,541.03 -1,541.03 -1,807.03 -14,067.36 -14,067.36 -13,801.36

(4) ᴳ ֝н
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(1) ֝н ֝н

Ś Ǵа

֝н ֝н ў ᾊ н╘
ᴿ(%) ֝н ֝н

ֶ

Ὠ שּ н╘ 15.60

ᾃ א ֗Ὠ 24.50

⁸ ̂ ̃א Ὠ ⁸ 31.17

ӏп Ὠ н╘ 12.62

20%ԈЮ ᾱ έת ̆ 20% ԈЭ ᾱ аέת ᵑ ̔

1. ̔Ὠ 15.60% ̆ ȇὨ Ȉ̆Ὠ 1э Ү ᴁ 1э Ү ᴁ̆ Ὧ ̆

ѝὨ 20%ԈЮ ᾱ έת Ὠ Ȃ

2. ӏп ̔Ὠ ӏп 12.62% ̆ ӏп ȇὨ Ȉ̆Ὠ ӏп 1э Ү ᴁ̆

Ὧ ̆ ӏп ѝὨ 20%ԈЮ ᾱ έת Ὠ Ȃ

(2) ֝н ў ╘ᶕ

Ǵ Śа

(3) ֝н ў ╘ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ / ‫ᴍ /Э

⁸ ̂

̃א Ὠ Ὠ

ᾃ א

֗Ὠ

ӏп

Ὠ

⁸

̂ ̃א Ὠ
Ὠ

ᾃ א

֗Ὠ

ӏп

Ὠ

╟ ӊ 1,521,183,363.40 5,680,728,558.00 152,623,504.70 228,239,438.61 1,087,481,447.55 6,093,761,934.00 165,423,384.77 239,977,112.36
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╟ ӊ 1,518,682,570.57 13,182,735,308.00 324,295,729.65 1,793,864,003.92 1,527,024,119.16 11,903,082,099.00 246,611,621.03 1,791,795,358.24

ӊ 3,039,865,933.97 18,863,463,866.00 476,919,234.35 2,022,103,442.53 2,614,505,566.71 17,996,844,033.00 412,035,005.80 2,031,772,470.60

╟ ḡ 1,014,837,185.57 2,843,885,001.00 1,072,625,990.95 473,917.92 511,229,588.02 2,779,972,406.00 425,831,548.61 428,701.16

╟ ḡ 444,877,920.76 139,165,171.00 44,531,736.65 404,742,542.15 173,047,722.00 769,708,894.43

ḡ 1,459,715,106.33 2,983,050,172.00 1,117,157,727.60 473,917.92 915,972,130.17 2,953,020,128.00 1,195,540,443.04 428,701.16

п -177,795,950.92 -149,127,410.56

ұ Ὠ

п
1,757,946,778.56 15,880,413,694.00 -640,238,493.25 2,021,629,524.61 1,847,660,847.10 15,043,823,905.00 -783,505,437.24 2,031,343,769.44

ᴿ

᾿ ӊ֙
547,952,010.88 2,477,344,536.26 -156,858,430.85 255,129,646.01 575,915,886.04 2,346,836,529.18 -191,958,832.12 256,355,583.70

Ү 370,791,266.10 9,334,357.55 156,858,430.85 597,898,666.07 380,144,371.16 9,334,357.39 191,958,832.12 597,898,666.08

-- 431,387,409.54 11,407,072.20 431,387,409.54 11,407,072.20

--ᾃ Ӈ

‾

--ὲӹ -60,596,143.44 -2,072,714.65 156,858,430.85 597,898,666.07 -51,243,038.38 -2,072,714.81 191,958,832.12 597,898,666.08

֝н

֓ḣ
918,743,276.98 2,486,678,893.81 853,028,312.08 956,060,257.20 2,356,170,886.57 854,254,249.78

Ὠ ֓

֝н

Ὠἵ֓ḣ

н ὡ 325,886,035.21 5,746,044,181.00 850,238,347.83 340,275,948.13 5,393,525,308.00 1,092,782,656.27

᾿‾ -116,382,608.90 1,885,320,537.00 29,310,747.87 -9,714,244.83 5,902,768.17 1,679,494,083.00 26,578,537.77 -9,147,709.75

᾿‾

ὲӹ -246,144,497.00 436,283,189.00

-116,382,608.90 1,639,176,040.00 29,310,747.87 -9,714,244.83 5,902,768.17 2,115,777,272.00 26,578,537.77 -9,147,709.75

⁮

֝н

‾

125,203,455.00 149,371,132.00
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︠Уȁ ╠

1ȁ ╠

Ǵ Śа

⁮ ╠

Ǵ Śа

2ȁ ╠ ḡ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

╘
‫ᴍ

╠
ὡ

н

ὡ

ὡὲӹ ὲӹ

╟
ᴍ

б ӊ

/
Ὧ

73,996,842.15 1,850,000.00 42,065,357.76 40,578.24 33,822,062.63 б ӊ

Ὧ

17,200,000.00 4,852,522.84 12,347,477.16 б

Ὧ

73,996,842.15 19,050,000.00 46,917,880.60 40,578.24 46,169,539.79 /

3ȁ ὡ ╠

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

б ӊ Ὧ 42,065,357.76 37,342,362.78

б Ὧ 96,788,415.44 100,630,972.62

138,853,773.20 137,973,335.40

ὲӹ ̔

1ȁб ӊ Ὧ ╠ ὧ̂Ц̃51̕

2ȁб Ὧ ╠ ὧ̂Ц̃67Ȃ

︠үȁ б έ Ὧ

1ȁ έ

Ś Ǵа

Ὠ ╟ֶ ї ̔ᶕ ȁ ╟ ̂ў ѝ

‾ ̃Ȃ Ὠ ᴇ ̔ ᴇ

Ὧ

�ÃBó �î	Ì Au 	Ì =a …�
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Ὠ ̆ў ұ ֙⁸ н ̆ ѝ Ҿ έ

ᶕ ӊ ᾰͅᶕ ᴂȂ Ὠ Ԉ ֗ᴉ ᶕ Ȃ

ұ ȁὲӹ ̆ Ὠ Ὧ Ԉ ⁸ᶕ Ȃ

Ὠ ұ ╘ ᾳȁӱ Ь ᶑ ȁᶕ ὲ ₥

ᾳ ה ᶕ ᶕ Ȃ Ὠ ֶ ᶕ ̆

ұᶕ а ̆ Ὠ ֶ ҉ ẓ ȁ ᶕ ᶕ ̆Ԉ ᶑ Ὠ

ᶕ ᾃȂ

Ὠ ᶕ ѝ ӊ ḡ ѐ ӊ(ꜛ έ)

Ȃ ὧ̂︠Ὡ̃3 Ὠ ᴐ  ╘ ᶑ ̆ Ὠ ᵏ֗ᴉὲӹ ԇ

Ὠ ᶕ ᶑȂұ ӊ ḡ Э ╘ ᶑ ᶕ

ὧ̂︠Ὡ̃3 Ȃ

̂ү̃ ╟

╟ Ὠ Ἱ ̆ н╘ Ṧӻ⁮ ḡ╘Ԉ ὲӹ

ӻѬ╘ Ȃ

Ὠ ╘ Ὠ ̆Ԉ ᶑ Ἱ ẏ

̕ Ḇ ̆ӱў ᵏ ̆Ԉ

Ȃ

2025 12 31 ̆ Ὠ ӊ ḡԈ ⁮

‟ Ю̔

ᴁ̔ἷ ̔ӝ

ᴍ

᾿ḣ ḣ 1 Ԉᾃ 1-2 2-5 5 ԈЭ

6,070,462,230.56 6,070,462,230.56 6,070,462,230.56

Ӈ ӊ 31,221,194.88 31,221,194.88 31,221,194.88

216,357,111.63 216,357,111.63 216,357,111.63

357,095,144.61 357,095,144.61 357,095,144.61

690,295,017.48 744,798,760.30 744,798,760.30

ὲӹ 144,817,011.63 228,385,795.34 228,385,795.34

7,510,247,710.79 7,648,320,237.32 7,648,320,237.32

Ḇ 50,000,000.00 50,000,000.00 50,000,000.00

ӻ 432,666,445.61 432,666,445.61 432,666,445.61

ӻ 3,238,385,541.63 3,238,385,541.63 3,238,385,541.63

ὲӹ ӻ 658,947,893.71 658,947,893.71 658,947,893.71

У ᾃ⁮

╟ ḡ
1,391,773,479.39 1,391,773,479.39 1,391,773,479.39

Ḇ 3,505,814,440.04 3,505,814,440.04 2,003,503,000.79 1,295,293,325.93 207,018,113.32

9,277,587,800.38 9,277,587,800.38 5,771,773,360.34 2,003,503,000.79 1,295,293,325.93 207,018,113.32
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̔

ᴁ̔ἷ ̔ӝ

‫ᴍ

᾿ḣ ḣ

Bú
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1.  ᴳ

2. 
3. ῆ ḣ

ᴳ

̂ҷ̃ ӊ

1. ӊ

2. ӊ ӊ

̂Ὡ̃ 357,095,144.61 357,095,144.61
ԈὨἵ֓ḣ

ӊ
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4ȁ Ь Ὠἵ֓ḣ ̆ ḣה ᶕ

Ś Ǵа

̂1̃ ұ ‍ ̆ ḣה Ԉὲ ᴁ֙ ᾿ḣהḣ̆

ᴁ֙ ᾿ḣ̆‡ У ᴁ֙ ᾿ḣ ḣ̕ה

̂2̃ ұ ὲӹ έ ѐ Э ̆ ֝н ᾳ ̆

ᾳȁ ╘ ᾳ ̆ע Ԇ ҩὨἵ֓ḣ ᴧה ̕

̂3̃ ұ ̆ ѝὲў ѝ ὅ ̆ ̆

̆ ὲὨἵ֓ḣȂ

5ȁ Ь Ὠἵ֓ḣ ̆ ‫б ֓ḣ ᶕ а

‍

Ǵ Śа

6ȁ Ὠἵ֓ḣ ̆ ᾃ Ѯ ̆

Ǵ Śа

7ȁ ᾃ ḣה

Ǵ Śа

8ȁаԈὨἵ֓ḣ ӊ ḡ Ὠἵ֓ḣ ᾳ

Ǵ Śа

9ȁὲӹ

Ǵ Śа

︠ ȁ Ὧ Ὧ Ӈ

1ȁ ֝н Ὠ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὠ ᾊ н╘ ᾊ
Ὠ ֝н

ᴿ(%)

Ὠ ֝

н ᾱ

ᴿ(%)
ᾃ

ע ֙

Ὠ

ѯ ѯ

н שּ
ӊ֝н 8,438,017,390.00

֝н ⁸

2ȁ ֝н Ὠ ᾳ

֝н Ὠ ᾳ

Ś Ǵа
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ᾃ א

֗Ὠ
171,348.73 185,133.53

54,528,130.98 48,141,959.61

  / ᵏ╪╘ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ Ὧ Ӈ ᾃ Э

Ҵ ע ╘ Ὠ ᵏ╪╘ 6,297,000.00 5,864,780.00

Advion 11,392,986.22 14,339,516.41

ᾃ א ֗Ὠ 241,860.71

ӏא … ֙ Ὠ 26,679.27 107,426.08

17,716,665.49 2�4,9ক ଂ

. ╘

ࢇ╘.ߎࡵࢇ␍ߎࡵࢇ ଂ/

ܗ

Ǵ

  /

ଂߎ

Ǵ

㩭 㽓ࡵࢇ ᚙᜀ 㸼ࢇ ଂ/

ǴǴ

㸼ࢇ ଂ. ╘ ╘
ἷ

╪╘

Ǵ

ἷ

ᴁ̔
ἷ

ӝӝ�� ) !å �Õ
Ҵᾃ

	ÜT �� � � �— �� @r �ó	Ôq � �� �� �� �P
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Ὠ ᴐѝ ̔

Ś Ǵа

ᴁ̔ἷ ̔ӝ

 
ӊ

Э

ע

ᴂ֓ḣ ӊ

̂

̃

ὡ

ḡ

ӻ

̂

̃

ӻ
ḡ‾  

╗ ᴳ

ӊ

ע

ᴂ֓ḣ ӊ

̂

̃

ὡ

ḡ

ӻ

̂

̃

ӻ ḡ‾

 

╗

ᴳ

ӊ

ѯ

ӊ

֗Ὠ

135,411.00 4,052,571.00 78,567.96 11,342,254.03 4,042,571.00 87,292.70

GENTCO
SHIPPING
FZCO

50,454,316.43 27,066,225.75 598,029,379.44

Ὧ ᾳ

Ś Ǵа

2024 9 2 ̆Ὠ ὤ Ὠ SC International FZEб ҩȇ ᴐ Ȉ̆ Ὡ Үֶ ︠ ֶ ȁ Ὡ Үֶ

Ὡ ֶ 2024 ү ї п ֶ Ȃ ̆Ὠ ὤ Ὠ ҩ Ὠ GENTCO SHIPPING FZCOӇӻ Ȃ
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̆ ע ╘ ᵏ ╘ ╠ ‾ Ȃ

(6) Ὧ ӊ ȁḡ╘ ᾳ

Ǵ Śа

(7) Ὧ ӝ

Ś Ǵа

ᴁ̔Ъἷ ̔ӝ

Э

Ὧ ӝ 1,624.01 1,863.57

(8) ὲӹὯ Ӈ

Ǵ Śа

6ȁ ȁ ӻὯ ᾳ

(1)

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Ὧ

ᴍ

Ὧ

�G 6"Ð

Ὧ

(䤀⫳ 乱

' *ó Nq A

��

' *ó Nq A

ע

1��

' *ó Nq A�	�? Nq A

��

� 	¥ *ó��

�� �� 	¥ *ó Nq‘ 	¥ *ó Nq A

�ý

(⦈ 乍 Ⳃ

�	

а ᴁ̔

��

̔Ὧ�G 6% ᴃ6� �y 
� ��
1

,�

ἠ9 থ ⫳1থ ⫳乱� ��

� Nq 	¥ *ó��

ᰀ থ ⫳1 থ ⫳乱
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(3) ὲӹ

Ǵ Śа

7ȁὯ

Ǵ Śа

8ȁὲӹ

Ǵ Śа

︠ҷȁ ֙ ӻ

1ȁ έ

(1) ᾳ

Ǵ Śа

(2) ὲӹ έ

Ǵ Śа

2ȁԈ ֙ ӻ ᾳ

Ǵ Śа

3ȁԈ ֙ ӻ ᾳ

Ǵ Śа

4ȁ ֙ ӻ

Ǵ Śа

5ȁ ֙ ӻ ᶢ ȁ ᾳ

Ǵ Śа

6ȁὲӹ

Ǵ Śа

︠Ὡȁ Ү

1ȁ Ү

Ǵ Śа

2ȁ Ү

(1) ӊ ḡ Ү

Ǵ Śа

(2) Ὠ Ү ̆҂ ҫԈ ̔

Ǵ Śа

3ȁὲӹ

Ś Ǵа

̂1̃ ᾳ
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ᴁ̔ἷ ̔ӝ

ӝ
⁞

Ḇ ӝ Ḇ ᾿ḣ

ᾃ ע

֙ Ὠ ӊ

2017.7.1-2026.11.1

ע Ὠ

300,000,000.00ᾃ ע

֗Ὠ ӊ

ע

Ὠ ӊ
22,730,268.75

ᾃ ע

֗Ὠ ӊ

2016.3.4-2025.7.4

2,094,765.21

ᾃ ע

֗Ὠ

ᴳ

ӊ
16,350,985.88

ע

Ὠ

ᴳ

ӊ
13,616,463.40

Dorval SC Singapore PTE.
LTD. ӊ

2019.12.5-2030.10.9
Dorval SC
Singapore
PTE.LTD.

32,844,527.44 120,628,611.56

Dorval SC Singapore PTE.
LTD. ӊ

2021.8.24-2034.8.20 Dorval SC Tankers
Inc. 30,152,412.72 116,369,677.34

Э Ὠ
ӊ

2019.4.18-2019.12.31 Э
Ὠ

50,032,804.10

̂2̃ ᶑ ӊ ᾳ

Ὧ ᶑ ᾳ ὧ̂︠ ̃5Ὧ Ӈ ᾳȂ

︠Цȁ ӊ ḡ Ү

1ȁ Ү

Ǵ Śа

2ȁ‾ ‍ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍ ‾ ‾ 3,206,446,608.20

ῆ ‾ ‾ -

3ȁ

Ǵ Śа

4ȁὲӹ ӊ ḡ Ү

Ǵ Śа

︠ὧȁ ὲӹ Ү

1ȁ₥ ֶ

ľ Ү Ŀ ľὨ ֶ ȁֶ ה ֶ ‍

Ŀ

2ȁ ḡ╘

Ǵ Śа
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8ȁὲӹ

Ś Ǵа

̂1̃2007 4 15 ̆ Ὠ бᾃ שּ Ҁ ӊ☼ ̂ԈЮ ľҀ☼

Ŀ̃ ҩȇ  ӝ Ȉ̆ ҩ ̆ὲѐ̆ Ὠ Ԉ   9,200Ъ

ἷ̆ ᾊ 92%̕Ҁ☼ Ԉᾃ пѯ ѯ ү‍ שּ

  ̆ᵑ ᾃ ֻ ӊ ה ֗Ὠ ұ 2007 � 025
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9,154,785.61 8,076,450.00

(2) ‍

Ś Ǵа

ᴁ̔ἷ ̔ӝ

⁞

ᴍ ‫ᴍ

ᴍ ῆ

֓ḣ

ᴍ ῆ

֓ḣᴿ
(%) ᴿ

(%)

ᴿ
(%) ᴿ

(%)

ῆ

ὲѐ̔

ῆ 9,154,785.61 100.00 9,154,785.61 8,076,450.00 100.00 8,076,450.00

ὲѐ̔

ᶕ

ῆ 9,154,785.61 100.00 9,154,785.61 8,076,450.00 100.00 8,076,450.00

9,154,785.61 / / 9,154,785.61 8,076,450.00 / / 8,076,450.00

ῆ ̔

Ǵ Śа

ῆ ̔

Ś Ǵа

̔ ᶕ ῆ

ᴁ̔ἷ ̔ӝ

ᴍ

ᴍ ῆ ᴿ̂%̃

6э Ԉᾃ 9,154,785.61

9,154,785.61

ῆ ̔

Ǵ Śа

ᶕ У ῆ

Ǵ Śа

ῆ ╟ ᴍ ╟ ᾳ ̔

Ǵ Śа

(3) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа
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ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

(4) ᶕ У ῆ

Ǵ Śа

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(6) ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

‾

(1) ‾

Ǵ Śа

(2) 1 ‾

Ǵ Śа

(3) ‍

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔

Ǵ Śа

ῆ ̔
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Ǵ Śа

(4) ᶕ У ῆ

Ǵ Śа

ῆ ╟ ‾ ᴍ ╟ ᾳ ̔

Ǵ Śа

(5) ῆ ᾳ

Ǵ Śа

ὲѐ ῆ ̔

Ǵ Śа

(6) ‾ ᾳ

Ǵ Śа

ὲѐ ‾ ᾳ

Ǵ Śа

̔

Ǵ Śа

ὲӹ ̔

Ǵ Śа

ὲӹ

(1)

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

1 Ԉᾃ̂ 1 ̃ 4,221,433,494.33 4,881,649,127.23

6э Ԉᾃ 4,221,430,494.33 4,875,438,574.49

6э 1 3,000.00 6,210,552.74

1 2 4,190,366.67 1,707,391.08

2 3

3 ԈЭ

3 4 50,000.00

4 5 50,000.00

5 ԈЭ 6,447,205.03 6,491,015.03

4,232,121,066.03 4,889,897,533.34

(2) ‍ ᾳ

Ś Ǵа
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ᴁ̔ἷ ̔ӝ

ᴍ ‫ ᴍ

564,128.69 3,908,996.12

4,231,506,937.34 4,885,738,537.22

ᶑ 50,000.00 250,000.00

4,232,121,066.03 4,889,897,533.34

(3) ῆ ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ῆ

У ү Ь

12э
ᶕ

э

ᶕ (
ᶕ ῏ḣ)

э

ᶕ (
ᶕ ῏ḣ)

2025 1 1 ᴍ 7,082,651.33 7,082,651.33

2025 1 1 ᴍ

-- ὡ ү

-- ὡ Ь

-- ү

-- У

390,376.67 390,376.67

357,117.97 357,117.97

ὲӹ ╟

2025 12 31 ᴍ
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(1) Ὠ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

ᴁ
‫ᴍ

̂ ֓ḣ̃

῏ḣῆ

‫

ᴍ

῏ ╟
ᴍ

̂ ֓ḣ̃

῏ḣῆ

ᴍ
╗ ῏ ῏

ḣῆ
ὲӹ

Ὠ
500,000,000.00 500,000,000.00

ѯ ᵏ

֗Ὠ
9,500,000.00 9,500,000.00

Lion Legend
International
Limited.

316,910,500.00 316,910,500.00

ע ֗Ὠ 92,000,000.00 92,000,000.00

◗

ע ֗Ὠ 1,000,000.00
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(3) ῏ḣ ᾳ

Ǵ Śа

4ȁ н ὡ н

(1) н ὡ н ᾳ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

Э

ὡ ὡ

ў н╘ 1,275,634,349.70 1,048,802,825.69 1,427,237,512.07 1,122,689,747.19

ὲӹн╘ 12,558,655.56 4,816,235.42 69,255,252.99 61,578,947.36

1,288,193,005.26 1,053,619,061.11 1,496,492,765.06 1,184,268,694.55

(2) н ὡȁ н ‍ ᶕ

Ś Ǵа

ᴁ̔ἷ ̔ӝ

‍
н ὡ н

╒ ╒ 1,272,721,158.87 1,047,671,066.11

ὲӹ 15,471,846.39 5,947,995.00

1,288,193,005.26 1,053,619,061.11

‍שּ

ᾃ 1,288,193,005.26 1,053,619,061.11

1,288,193,005.26 1,053,619,061.11

‍

У ᾃ 1,288,193,005.26 1,053,619,061.11

У ᾃ

1,288,193,005.26 1,053,619,061.11

1,288,193,005.26 1,053,619,061.11

ὲӹ ̔

Ǵ Śа

(3) Ѭ╘

Ǵ Śа

(4) ‍ ⅓ᴍ Ѭ╘

Ǵ Śа

(5) Ӈ ֓

Ǵ Śа
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ȁֶ ȁ ӊ

У

ȁɡ ╨ ‚У ֙ ӻ

ұ ֙ ӻ̆ Ѯ ̆ ӻ

Ὠἵ֓ḣ ╟ӊ

Ὠἵ֓ḣ ӊὨ

ἵ֓ḣ ╟ӊ

Ӈ ֓ Ὠἵ Ӈ ӊ

бὨ н╘ Ὧ Ү ӊ

ὡ

Э Ѯ ὲӹ н ὡ   70,580,540.77 ̆ Ӈ

ὡ 63,193,730.19ἷȂ
ὲӹ Ѭ

῏̔ 24,370,423.38

п ̂ ̃ 2,118,951.33

235,994,722.45

�h
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